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An overview of 
OBWSA 

South East Queensland 
water reform 
On 16 November 2007, the South East Queensland 
Water (Restructuring) Act 2007 came into effect and 
this delivered major reform in the management of 
water services in South East Queensland. 

Under the reform : 

• Diversified water sources supplement existing 
dams, weirs and groundwater sources, and 
includes recycled water, desalination and 
increased regional diversification of dams and 
weirs 

a regional water grid is being established to 
improve the capacity to transport water amongst 
regionaL urban centres 

a new institutional framework has been 

established 

a market and pricing framework and regulatory 
environment is be ing implemented to encourage 
efficiency and to use market signals to moderate 
demand 

• water efficiency measures, including new 
technologies, are being promoted to improve 
household and business water efficiency. 

4 An onrvi.w ot OBWSA 
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An overview of 
QBWSA 

Who we are today 
The aueensland Bulk Water Supply Authority 
[QBWSAJ commenced the majority of its operations 
on July 1 2008, and is now the single treated and bulk 
water service provider for the Sou th East Queensland 

region . 

QSWSA has responsib ility for managing 24 water 

storages and 49 weirs across the South East 
including the Wivenhoe. Some rset and North Pine 

Dams. Hinze Dam on the Gold Coast and BarDon 
Pocket Dam on the Sunshine Coast. 

aBWSA currently operates 46 water treatment plant 
facilities and 14 groundwater bore fields. 

aBWSA has responsibility for catchment. storage 

and treatment of bulk water to the new South East 

Queensland Water Gr id. 

aBWSA also provides services to 1,010 rural irrigator 

customers in the Upper Mary. Logan River, Warrill 

Valley, Central Lockyer, Lower Lockyer and Central 

Brisbane schemes. 

aeWSA incorporates the expertise 
and water assets previously managed 
by the following entities . 

• CaLoundra Maroochy Water 
Supply Board IAquagenJ 

• South East aueensland Water 
Corporation Limited 

• Caboolture Shire CounciL and Pine Rivers 
Shire Council [now the amalgamated 
Moreton Bay Regional Council, which 
also includes Reddiffe City Councill 

• Caloundra City Council. Maroochy Shire 
CounciL, Noosa Shire CounciL Inow the 
amalgamated Sunshine Regional Councill 

• Esk Shire Council and Kilcoy Shire 
Council and Esk Gatton Laidley 
Water Board Inow the amalgamated 
Somerset Regional Councill 

• Beaudesert Shire Council and Boonah 
Shire Council [the amalgamated 
Scenic Rim Regional Councill 

• Redtand City Council 

• Logan City Council 

• Gold Coast City Council 

Brisbane City Council 

• SunWater 

• The Department of Natural 
Resources and Water 
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Message from the Chair and 
CEO of aBWSA 

Ann.beUe Chaplain Peter Borr0w5 

This year marks an historic 
turning point in the supply of 
drinking-quality water to the 
rapidly growing South East 
Queensland region. 

South East QueensLand is one of the fastest growing 
regions in Australia, with its popuLation expected to 
grow from 2.7 m illion to at least 4 million by 2026. 

Sustainable and reliable water supply is cr itical 
to support the st rong and dynamic economy that 

underpins this growth. 

Yet record·breaking drought conditions continue an 
unrelenting grip on urban and rural communities 
aUke, and our precious water resources face 
increasing demands from community, industry and 
agriculture. 

At the same time, we recognise the Importance 
of protecting our natural resources, ensuring 
appropriate flows to support environmental values, 
and further strengthening our commitment to 
sustainability based on a whole-of-catchment 
approach . from source to supply. 

This involves looking to achieve long-term water 
security through integrated catchment management 
that supports energy. industry, environment and social 
outcomes that maximise water quality and yield, 

In 2007/08 combined storages for the three major 

storages of Wivenhoe. Somerset and North Pine 
reached record low levels - 16.8 per cent - and 
communities and businesses in South East 
Queensland set national benchmarks for reducing 
water consumption - down to less than 130 litres per 
person per day . 

This reduction affected our short-term financial 
reward in a transit ional year. with a net loss after tax 
for aSWSA of $8.2 million. 

However, in terms of long term sustainability, 
this was an excellent community result, a great 
environmental result and a very good economic 
result in that the regional economy has continued to 
grow. and even strengthen through the drought. 

Throughout the year, we maintained supply of 
bulk water through continued drought conditions, 
managed our catchments to build on our goaLs 
of sustainability, built rela t ionships with land 
managers, research organisations and other 
stakeholders, and supported efforts to conserve 
precious water supplies. 

As part of the State 's institutionaL reform of water 
delivery services we worked closely with Local 
Governments across the region as well as Aquagen, 
5unwater and South East Queensland Water 
Corporation Limited to prepare for our new role as 
the entity responsible for bulk water storage and 
water treatment in South East Queensland. 

This act ivity took place while continuing to ach ieve 
our goals of delivering exceltent service to the 
community, maintaining the cond ition and value 
of the assets. and positioning the business to 
funct ion efficiently and effect iveLy under the new 
arrangements wh ich took effect from 1 Ju ly 2008. 

The transition was complex in many respects , 
involving share and a range of negotiated asset and 
staff transfers to form an integrated organisat ion 
moving forward. 

Queensland Bulk W,ter Supply Authority IQBWSAltrad,ng lIS Seqw,ler AnnUl i RIpon 2007/01 7 
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Message from the Chair and 
CEO of aBWSA 

The transfer of assets and staff was completed on 
time, and QBWSA, trading as Seqwater, began its full 
operations on 1 July 2008. 

Throughout the transition we have focused on 
sustainability as the cornerstone of future success 
for Seqwater. 

We have and will continue to build upon the 
expertise and achievements brought together 
under the Seqwater banner in areas such as water 
treatment. biodiversity, water quality monitoring. 
improved land management pract ices, responsIbLe 
wate r use, co-operative relationships with land 
managers and other stakeholders. 

Looking to the immediate future , our task will be to 

ensure our new water gnd operating arrangements 
work smoothly and eff iciently in collaboration with 

water grid part ici pants, 

Our strategic approach will be to: 

• Ensure effective integration and 
development of all staff, assets, systems 
and processes within Seqwater 

• Collaborate with all water grid entities to 
guarantee levels of service and improve 
water delivery to the community 

• Respond decisively to the challenge of 
sustalnabllity 

• Establish the knowledge and technologies 
for efficient, effective and integrated 
whole-ot-catchment management 

- Diversify products and services to 
maximise the whole·of-water-use cycle 
performance of catchment assets and 
capabilities. 

Our success in contribut ing to the foundation tor 
this substant ial institutional reform of water supply 
arrangements in the history of Queensland is due in 
many ways to the profess ionalism, dedication and 
innovation of our staff. 

We have embraced the future and stand ready to 
carry out necessary steps to meet the challenges 
of unprecedented population growth and potential 
climate change in the South East Queensland reg ion. 

We look forward to working to manage the reg ion 's 
natural resources, storages and treatment 
infrastructure to deliver high quality, and adequate 
water for communities, businesses and the 
environment. 

Annabelle Chaplain 
Cha ir 

Peter Borrows 
CEO 

8 MItSUi_ from Ih, CEO ,nd Chllir of OBWS.l 
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• C 05S C orc oX ml Ion 

Net Loss lafter tcJx) -7 $8.2 million 

Key financial ratios 

Return on Assets [before taxI -) -1.43% 

Return on Assets lafter taxI -) ·0.95% 

• Interest COVN<Jgc -) 1.97 tImes 

DebtlToliJl At",scts -) 85 '1" 

PhysicaL assets 

Mcl)on~ld lalso known as 51, Mile Creek Dam) 

Sidling Cr •• k Dam falso known 3S Lake Kurwongbahl 
and North Pin. Dim (also known 3slake Samsonvalel 
near Petrie. 

lake MlcDonald, Miry Villey - Borumba Downs, 
Kenilworth , Imlg. Flat, unders Shute, Mllany and 
Woodford WTPI on the Sunshine Coast. 

alnut. B,lch and Woo rim WTPt on Bribie Island. 

Clbooltur., p.trl., Dlyboro and North Pin. WTPs north 

Atkln.on Dam (known as Atkinson!' 
Bill Gunn Dam (known as Lake Oyer! near Laidley and the 
Clarendon Clm (known as Lake Clarendon) near Gatton 

in the Lockyer Valley. 

Forest Lake, Algestar, Chandler. Runcorn, Sunnybank 
U " • 

Enoggera WTP, Mt Crosby East Bank and West Bank 

Jimna. linville, Kileoy, Somerset Dam (Recreation Area 

& Township), Esk and Lowood WTPs in the Brisbane 

Valley. Lower Lockyer - Atkinson Dam WTP in the 

Lockyer VaUey. 

known as the Tingalpa 

Lookout, Dunwlch and North Stradbroke Island WTPs. 

South Madean WTP in Logan. 

Molendinar, Mudgeerba and Canungra WTPs on the 
Gold Coast and hinlerland. 

Beaudesart, Kooralbyn, Boonah·Kalbah, logan -
Maroon Dam , W.lririU VaUey - Moogerah Dam and 
Rathdowney WTPs in the Scenic Rim. 
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QBWSA at a glance 

Organisational structure and presence 
QaWSA's main office is Located at 2'0 Margaret Street, Brisbane. 

The organisation has an administrative office at Ipswich IKaraLeel providing services for ruraL irr igator customers. 

aaWSA also has an administration presence in several regional locations Including Mt Crosby (Chuwarl and 
Wivenhoe Dam IFernvalel wes t of Brisbane ; North Pine (Joyner!; Landers Shute IPalmwoodsl on the Sunshine 
Coast ; and Molendinar on the Gold Coast. 

Q8WSA's organisat ional struc ture is outlined as follows. 

Bu.lnl., • AI •• t 
Service. Group 

Peter Scot!. ElKUIM 
Gen.,.t Manager 

Corporate' 
Stakeholder 

R,latlon. Group 
Rona Roehrs, Execuli .... 

Gaoerat Manager 

Board 

Peter Borrows 

Operation. Group 
Phil Atdrlg •• Ex.culM 

General Manager 

Corporate Secretary 
Wayne Hart!y 

Orglnlsatlon.l 
Development Group 

Chns Elston, 
Acting e.ecutlve 
General Manager 

Sustainable Water & 
AsHt o.Uvory Group 

J im Pru., . Executrte 
General Manlger 

10 oaws ... all glane. 
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• 
Our people and culture 
QBWSA is the resutt of bringing together staff from 
15 separate entities under the one organisational 
structure established on 1 July 2008. 

A staffing plan has been developed to meet the 
immediate operational resourcing requirements. This 
plan has been the foundation for the recruitment of a 
skilled and competent workforce necessary to meet 
service demands. This staffing plan will evolve into a 
workforce ptan. 

aaWSA is seeking to develop a unique. performance 
based ,culture based on the vaLues and objectives of 
the new organisation and not the amalgamation of 
several different cultures. 

A number of key initiatives are underway to provide 
the platform for th is cultural shift. including 
management development activ ity and an emphasis 
on building high performing teams. 

Combined with this activity is the negotiation of a new 
Enterprise Agreement. This will provide a greater 
degree of consistency in relatio n to terms and 
conditions of employment. 

Outtns(and BuIlt Waltr Supply Aulhonly rOaWSA) Ira,M9 IS Stqwaler A"lIual R.pon 2007/01 11 
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Q8WSA Board and governance 

From left to right : Ian Harley Fraser, 
SaUy AnnabeUe Chaplain. Thomas 
David Fenwick. Mary Stuart BoydeU, 
Leeanne Kay Bond . 

Board members 
aBWSA Board Members are outlined as follows . 
Pursuant to the provis ions of the South East 
Queensland Water (Restructuring) Act 2007 Board 
members are appointed for a period of three years . 

I I 
I 

I 
i' 
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Sally Annabelle Chaplain 
B.A., M.B.A., FAlCO. - Chair 

Appointed as the Chair of the Board on 4 February 
2008, Ms Chaplain has had extensive experience 
as a company director and currently holds a 
number of directorships including Downer·Edi Ltd , 
Cannex [Aust] Pty Limited, George Street Finance 
Pty limited. and the Australian Youth Orchestra. 
She is Cha irman of South East QueensLand 

Water Corporation Limited and aLso Chairman of 
Honeycombes Property Group Pty Ltd. PreviousLy, 

Annabelle has held management positions as Head 
of Public Sector Client Management at ABN AMRO. 
Director Corporate and Project Finance at AlOe 
limited and Vice President for Citibank Limited . 

Leeanne Kay Bond 
GAiCD, B.E. (Cheml, FIEAust, RPEQ 

Appointed as a Member of the Board on 4 February 

2008, Ms Leeanne Bond is a chem ical eng ineer with 
extensive experience in business management, 
projects, design and proposals for a number of 
international engineering and project management 
organisations on projects across the hydrocarbons, 
minerals processing, infrastructure, water and power 
industry sectors. She consults to industry through 
her company Breakthrough Energy Pty Ltd. 

Ms Bond is an experienced company director and 
board member of public sector and professiona l 
membership organisat ions. She is curren tly 
a Director of South East Queensland Water 
Corporat ion limited and Tarong Energy Corporat ion 
(a government owned power generator), and a 
member of the Queensland Government Smart 
Women Smart State Taskforce . She has previously 
served as Cha irperson of the Brisbane Water 
Advisory Board for the Brisbane City Counc il. Deputy 
Chairperson of the Board of Professional Engineers 
in Queensland and President of Eng ineers Austra lia 
(Queensland Division). 

Mary Stuart Boydell 
B.Comm .. FCA, MAiCD 

Appointed as a Member of the Board on 4 February 
2008, Ms BoydeU is a Chartered Accountant with 
over thi r ty years experience in professional services 
firms and business. Currently, she is Cha irperson of 
Gladstone Area Water Board, Cha irperson of Rural 
Industries Research and Development Corporation, a 
Director of South East Queensland Water Corporat ion 
limited , a Director of Energex Limited, a Director of 
BSES Limited and an external member of the audit 
committee of the Australian Government Department 
of Agricu l ture, Fisheries and Forestry. She is a 
former Director of Burnett Water Pty Ltd and the 
Austratian Trade Commiss ion. 

Thomas David Fenwick 
B.E. (HONSI F.I.E. Aust. 

Appointed as a Member of the Board on 4 
February 2008, Mr. Fenwick is also a Director of 
Queensland Water Infrastructure P/L, and South 
East Queensland Water Corporat ion Limited, and 
a Member of the Dispute Resolut ion Board tor the 
Gateway Motorway Upgrade. He is also Managing 
Director of a private company. He is a former 
Director-General of the Queens land Department of 
Natural Resources, and the Department of Primary 
Industries. Among his past appointments has been 
as a Commissioner for Queensland on the Murray 
Darl ing Basin Commission, 

Ian Harley Fraser 
B.Comm., FCA, MAICD 

Appointed as a Member of the Board on 4 February 
2008, Mr Fraser has over 40 years' bus iness 

experience, part icularly as a senior aud it and 
corporate advisory partner of KPMG , He ret ired on 30 
June 2007 after 27 years as a partner. Mr Fraser is a 
Director of South East Queensland Water Corpora tion 
Lim ited, a non-executive director of RP Data Ltd and 
Wilson HTM Investment Group Ltd and Cha irman of 
Property IQ NZ Limited . 

Queel'lsland Bulk Woller Supply Aulhor,ty fCBW$A] trild,ng as Se~_t,r Annuat R'port 2007/ 01 13 
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OBWSA Board and governance 
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• 

Board responsibilities 
The Board is respons ible for the overall strategic 
direction of QBWSA. Board Members have 
specific accountabilit ies and duties and the pr ime 
responsibility of the Board is the setting of business 
directions for Queensland Bulk Water Supply 
Authority. 

The Board must also ensure that it meets its 
obligations to the responsibLe Ministers as 
prescribed in the South East Queensland Water 
(Restructuring} Act 2007. 

The Board is establishing the framework for the 
governance of the organisation. Th is framework 
includes the development a risk management system 
and systems for internal control. including a Board 
Charter, a code of conduct and other policies and 
procedures to establish the ethical and practice 
standards w ith in the Authority. 

Also, as part of its governance, the Board has 
adopted a stand ing procedure that , at each meeting 
of the Board , members must declare if they have a 
conflict or potential conflict of interest in terms of 
any OBWSA business. 

14 QBWSA Board and gov.rnanc, 

Board committees 
The Board has established an Audit and Risk 
Committee. The Board has also formed a special 
purpose project Taskforce to oversee Queensland 
Bulk Water Supply Authori ty's obligations under the 
Water Fluoridation Act 2008 for the fluoridat ion of 
water supplies. 

Audit and Risk Committee 

The Aud it and Risk Comm ittee is responsible for 
providing reasonable assurance to the Board that 
QBWSA's core business goa ls and objectives are 
being achieved in an efficient and economical 
manner, w ithin an appropriate framework of internal 
control and risk management. The discharge of this 
responsibility principally involves the consideration 
and reporting of audit and audit- related findings, 
includ ing in respect of performance management. 

Specifically, the Audit and Risk Committee assists 
the Board to , 

• Assess and contr ibute to the aud it planning 
processes relat ing to the risks and threats to 
QBWSA, tak ing into account the financial and 
operationa l environment in wh ich it operates and 
its performance management framework; 

• Assess, oversee and enhance Q8WSA's 
corporate governance, including its systems of 
internal con trol; 

• Review the 08WSA's financial statements and the 
externa l aud it thereof; 

• Evaluate the quali ty and faci l itate the practical 
discharge of the internal aud it function part icularly 
In the areas of planning . monitoring and report ing ; 

• Oversee and appraise QBWSA's fi nancial and 
operationa l report ing processes ; and 

• Oversee the identificat ion of QBWSA's r isks and 
the processes by which those risks are managed . 

• A draft charter for the Audit and Risk Committee 
has been developed for consideration at the 
October 2008 aBWSA Board meeting. 

SQWQ.001.002.0230
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Fluoridation Taskforce 

The Fluor idat ion Taskforce provides s tra tegic advice 
to the Board on the im plementation of the Authority's 
obliga tions under the Wate,- Fluoridation Act 2008. 

The Taskforce's role is to identify r isks to the 

successful implementation of the fluoridat ion project 
and to recommend mitigat ion strategies to the Board. 

The Taskforce reports to the Board on the measures 
and act ivit ies being undertaken to comply with the 

Authority's obl igations under the Water Fluoridation 

Act 2008. 

Board attendance 
The number of meetings of the Board, the Aud it and 

Risk Management Committee. and the Fluor idation 

Taskforce attended by each Board Member during 
the period 29 February 2008 and 30 June 2008 is 
outlined in the following table . 

Director 

Ms A Chaplain 

Ms L Bond 

Ms M Boydell 

Mr I Fraser 

Mr T Fenwick 

No. of 
Meetings 
Attended 

5 

5 

5 

5 

4 

No. of 
Meotings 

Held 

5 

5 

5 

5 

5 

No. of No. of No. of No. of 
Meotlngs Meetings Mootings Meotings 
Attended Held Attended Held 

3 3 

Queentland Bulk Wilier Supply Aulhonty !aBWSAI traellng as Seqwat.r Annuli R.port2007/ 0a 15 
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Other reporting requ i rements 

The following section outlines several governance 
and compliance requirements of Financial 
Administration and Audit Act 1977 and the 
Financial Management Standard 1997 that are 
not covered in other sections of this report. Some 
requirements are unable to be reported due to the 
transitional nature of the 2007/08 reporting period. 
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Strategic planning 

A comprehensive strategic planning process for 
aBWSA has commenced. An extension has been 
obtained from the treasury and this information will 

be presented in the 2008/09 Annual Report. 

An exemption has been gained acknowledging the 

compLex process of transitioning assets and staff 
from Local governments and other entities. 

Financial and operational 
performance systems 

A number of existing systems have, and will continue 
to be used on an interim basis. 

Action is progressing towards obtaining an integrated 
suite of applications to address future systems and 

reporting needs. An leT goverl!ance framework is 

also being implemented. 

Record keeping 

aBWSA currently operates a manual record 
management system . 

A future electronic document and records 
management system will be introduced as part of the 

integrated systems soLution outlined above. 

Conduct and ethics 

ALL Board members and staff are expected to act 

lawfully and in a professional manner, striving at 
all times to enhance QBWSA's performance and 

reputation. 

This is outlined in Seqwater's code of conduct which 
appLies to all dealings with each other, customers 

and suppliers and other external stakeholders. 

Executive finances and 
accountabilities 

Due to the transitional nature of the Workforce 

Framework 2007, contracts for the senior executives 

are yet to be finalised. 

WhistLeblowers Protection 
Act 1994 

QBWSA received no public interest disclosures 

during the 2007/08 reporting period. 

Overseas travel 

No overseas traveL was undertaken by aBWSA staff 

during the 2007/08 reporting period. 

Consultancy 

aBWSA expenditure on consuttancy services for 

the 2007/8 reporting period is outlined in the 
following table. 

·i 

Availability of this report 

This report has been printed to meet parliamentary 

tabling purposes and recommended distribution. 
Additional copies are available from Seqwater, 

Level 3, 240 Margaret Street, Brisbane. 

Queensland Bulk Water Supply Authority (OBWSAI trading as Seqwater Annual Report 2007/08 17 
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Business performance overview 
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• 

While the Queensland Bulk Water 
Supply Authority was established 
on a 16 November 2007, the 
organisation did not commence 
full operations until 1 July 2008 . 

During this transitional period, aSWSA assumed 
operational responsibility for the assets of two 
transitioning entities.- the Caloundra Maroochy 
Water Supply Board IAquagenl and South East 
Queensland Water Corporation Limited. 

Business performance for Aquagen can be found in 
the Sunshine Coast RegionaL Council Annual Report. 

Business performance for South East Queensland 
Water Corporation Limited is outlined as follows. 

Business performance reporting reLating to the other 

transitioning assets may be found in the reports of 
their respective Local councils to 30 June 2008. This 
reflects the fact these councils continued to operate 
the transferred assets, meeting expenses and 

receiving the revenues under Interim Service LeveL 

Agreements up until 30 June 2008 when QBWSA 
assumed operationaL responsibility. 

18 Business performance overview 

South East Queensland Water 
Corporation Limited 

Up until 30 June 2008. South East Queensland Water 

Corporation Limited was responsible for managing 
the buLk drinking water storages of Wivenhoe, 

Somerset and North Pine. 

Water from these storages is the primary supply of 

raw drinking water for South East QueensLand. Water 
from these storages is also supplied to agricuLture, 

industry and major utilities in the region. 

The catchment areas of these storages include 
several Local Government areas with diverse land 
uses ranging from urban and industry to rural and 

environmental. 

Intensification of land usag,e, and development 
activities associated with new and expanding land 

uses have the potential to impact on water quality in 
the storages. 

From 1 July 2008 South East Queensland Water 

Corporation Limited ceased operations when assets 
and staff transferred to QBWSA. 

Health and safety 

The annual South East Queensland Water 
Corporation Limited Occupational Health and Safety 

audit was conducted by independent assessors 

EcheLon in June 2008. 

The overall performance rating for 2008 was 89 

per cent, demonstrating the company continued to 
operate an "above excellent" OccupationaL Health 

and Safety Management System when compared 

against criteria established by Workplace Health and 
Safety QueensLand. 

This audit process will be expanded across Q8WSA in 
2008/09. 
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Dam Operations 

Although drought conditions continue, inflows to 
storages had boosted levels to just under 40 per 
cent at June 30 2008, up from a low of 16.8 per cent 

in August. 

Total inflows for Wivenhoe, Somerset and North Pine 
Dams for 2007/08 were 564,182 megalitres, with 
average rainfall across the three dams of 726mm. 
This compares with just 43,259 megalitres in 2006/07 

and average rainfall of 471 mm. 

The combined dam levels on 1 July 2007 was 18.1 per 

cent 1318,819 MLi. By 30 June 2008 levels had risen to 

39.4 per cent 1693,216 MLI, an increase of 21.3 per cent. 

Due to extremely low leveLs from June through 
to March, the dams were subjected to increased 
monitoring to ensure best quality water was 
available, with water transfers between Somerset 
and Wivenhoe designed to minimise evaporation, and 
to ensure no loss of water over Crosby Weir. 

Development and deployment of the new Asset 
Management System continued, with data input from 

the field and training for operators. The system will 
provide accurate asset condition report ing, and will 
provide clear monitoring of maintenance, scheduled 
work and other asset management activities. 

A Flood Hydrology Study for North Pine dam was 

also finalised. 

Water auality 

This year saw a continued focus on water quality 
through managing land-use impacts, improving leased 
land management. using planning guidelines to control 
development, building relationships, and further 
developing ou r telemetry and monitoring systems. 

There are many pressures and stresses on the water 
quality in our rivers. streams and dams. These include 
nutrients, erosion and sediment loads, sewage inputs 
or unsewered areas. stormwater runoff, bacteria and 
parasitic contaminants and algal blooms. 

Qultnslalld Bulk Waler Supply AuthorIty IOBWSAI Ir.dln9 U S,q ..... I.r Annu.l Ripon 2007/08 19 
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20 

Business performance overview 

A number of important reports and guidelines were 
prepared or updated during the year. They include: 

• The 2007/08 Drought Water Quality Risk 
Assessment report - revising a previous risk 
assessment completed in 2006/07 and confirm ing 
original assumptions that identified risks such as 
algal and cyanobacterial blooms, bacteria, and 
taste and odours can be addressed by existing 
management processes. The report included 
a series of risk assessments that led to the 
preparation of the draft Drinking Water Quality 
Management Plan. 

• The 2007 Water Quality Management in Drinking 
Water Catchments guidelines - designed 
to protect and improve water quality. These 

guidelines assist land users, developers and 
Government by providing information on 
how development can be undertaken in the 
catchments to recognise and manage impact on 
water quality. 

Vertical Profiling System IVPS) work continued to 
provide valuable. real-time access to water quality 
information. VPS is a water quality telemetry 
system with floating ' profllers" which descend and 
ascend the water column to take water quality 
measurements at various levels. These profilers 
can be activated by remote control, and transmit 
information wirelessly, 
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During August 2007, the best winter rainfall in more 
than eight years increased combined dam levels 
to 20 per cent. Inflows to dams also resulted in 
increased levels of water weeds being washed into 
the reservoirs from waterways. 

A new technique to manage water weeds involving 
floating spill booms introduced during 2007/08 
proved effective in reducing levels of herbicide 
use and restricting weed affected areas, while a 
combination of biological controllsalvinia weevils}, 
herbicide and mechanical harvesting was triaLled in 
the mid-Brisbane River. 

Land Management 

With a range of land use activities within the 
catchments. including farming, urban development. 
and recreation areas, land management plays a 
pivotal role in ensuring improved water quality. 

The company focussed on long term sustainability 
and a multi-barrier, "whcile-of-catchment" approach 
to the water cycle which invoLved improving 
biodiversity, building better relationships with lease 
holders, research organisations. community groups 
and other stakeholders. 

The company's Farm PLan Project provided support 
for leaseholders to develop farm plans, which are 
designed to boost farm business productivity returns 
in ways which improve Long term sustainability and 
water quality. 

A further 21 farm plans for lease hoLders were 
deveLoped and 35 Lease holders received assistance 
to begin implementing or complete farm plan actions, 
such as providing stock watering points to keep animals 
away from Lake foreshores, fencing and weed control. 

At the end of 2007/08, 77 farm plans had been 
developed with a further 11 proposed. Forty-three 
farm plans were partially or fully implemented. 
Sixty-two per cent of leased Land is now subject to 
farm plans. 

A survey of lease holders completed in July 2007 
indicated significant gains in buiLding positive and 

co-operative relations with lease holders. The survey 
noted an average overall improvement of 68 per cent 
since the previous 2005 survey, 

Stage One of the Regional Biodiversity Corridor 
Project was largely completed and agreement from 
funding partner SEQ Catchments was given to 
commence Stage Two. 

Work included planting trees, fencing. deer 
control, wiLdLife surveys. fire management, and 
information days. 

In association with this project. South East 
Queensland Water Corporation Limited and the 
Environmental Protection Agency signed a Nature 
Refuge Agreement in July 2007 . 

The Nature Refuge is part of a million doLLar pLan 
to provide the region's largest biodiversity corridor, 
linking the Brisbane Valley Riparian Corridor with the 
O'Aguilar Range. 

In addition to providing habitat, and potentiaL carbon 
offset opportunities, revegetated areas improve the 
performance of catchments in retaining and treating 
water. resulting in higher yields of improved quaLity 
water, and reduced water treatment costs. 

Other land managemet highlights include: 

• The management of terrestrial weed across 
890 hectares via mechanical and herbicide 
controls. and the control of aquatic weed along 47 
kilometres of waterways. 

• Increased patrol activity and inspections of gates. 
locks and security cameras increased to monitor 
iLLegal access as lower dam leveLs increased 
catchment land areas. 

• Baiting and trapping programs continued to 
manage pest animals. including rabbits, deer, 
pigs. feral dogs and cats. 
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Business performance overview 

Recreational Services 

South East QueensLand Water Corporation Limited 

provided a variety of environmentally appropriate 

facilities for recreational visitors. 

Public access to our lands and water storages 
is controlled to ensure waste is managed for 

the protection of water quality, to prom.ote high 
satisfaction of recreation users, and to promote 

diverse. compatible recreation use, 

A 2007/08 survey of recreational area users found 
over 80 per cent rated the services provided as good 

or very good. 

Increases in dam levels from record lows of around16 

per cent to 40 per cent increased opportunities for 

recreational activities on the dams and adjacent areas. 

Water craft speed restrictions were imposed on Lake 

Somerset due to low water levels. The 6km/h speed 
restriction was tifted in September 2007, following 

winter rains. 

Lake Somerset remained the most popular 
recreation area with an estimated 3,500 campers and 

1,500 day visitors during the Easter holiday period. 

An estimated 66,000 Australian bass fingerlings 
were also released into Lake Somerset to support 

recreational fishing. 

Business Water Efficiency 
Program 

The Business Water Efficiency Program (BWEP) is 

a Queensland Government initiative providing $55 

million in incentive funding to help Queensland 

businesses save water. 

Funded by the Department of Local Government. 

Sport and Recreation, managed by South East 

Queensland Water Corporation Limited and delivered 

locally by councils and water service providers, 
the program helps businesses to reduce water 

consumption, s?,ve money, reduce environmental 

impacts and build reputations for water efficiency. 

22 BusIness performance overvIew 

During 2007/08 BWEP funding applications from 

South East Queensland businesses closed in January 

2008, with the full $40 million fully allocated. 

Over 1000 applications were received from 666 

businesses. When fully implemented. the program 
will deliver consumption savings in excess of 23 

megalitres per day, with expenditure commitments 

from successful participating businesses exceeding 

$100 million. 

Water supply strategy 

South East Queensland Water Corporation Limited 

had continued to work with the State Government. 
Queensland Water Commission and-the Council of 

Mayors (SEa) on the Regional Water Supply Strategy, 
to ensure sustainable water supplies for the future, 

The company contributed to the funding of the 

Regional Water Supply Strategy and participated in 
related working groups on future levels of service, 

contingency supplies, regional water balances and 

other issues, 

Environmental and Social 
Sustainability 

Much of South East Queensland Water Corporation 
Limited's business performance was underpinned 

by the company's focus on environmental and social 

sustainabiLity. 

In summary, during the 2007/08 reporting period the 

company: 

• Strengthened relationships with lease holders 

through the Farm Plan Program and continued a 

process of consultation with lessees to improve 

the health of our catchments and promote 

sustainable farming practices. 

• Released the 2007/08 Seqwater Drought Water 

Quality Risk Assessment report, which assessed 

risks associated with five extreme drought 
scenarios. and completed a draft Drinking Water 

Quality Management Ptan, which outlines the 
management of water quality risks identified in 

the Drought Water Quality Risk Assessment. 
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• 

• 

Revised and released the Seqwater Development 
Guidelines for Water Quality Management in 

Drinking Water Catchments 2007 to assist land 
users, developers and Government authorities to 

achieve sustainable water quality outcomes for 
land uses, development and activit ies within our 

water storage catchments. 

Continued work on the Biodiversity Corridor 

Project, which included planting trees, fenc ing . 
deer con trol, wildlife surveys, fire management. 
and information days. 

Successfully managed the $40 m illion Busmess 
Water Efficiency Program ~ delivering water 
consumption savings in excess of 23 megalitres 
per day and expend iture commitments from 

successful participating businesses in excess of 
$100 million. 

• Continued to support for the Healthy Waterways 
program, which involves Government, commun ity, 
industry, researchers and traditional owners 
throughout South East Queensland in works to 
improve the health and beauty of our waterways 
and catchments. 

• Protected South East Queensland 's catchment 
areas from bushfires through implementation of 
fire management plans and construction of an 
extensive firebreak network. 

• Trialled a combination of bi ological control 
isalvinia weevils) herb icide and mechan ical 
harvesting to control water weeds in the mid
Brisbane River: 

• Mainta ined dams in a state of preparedness for 
flooding events by ensuring all dam machinery is 
in working order and able to respond to any flood 
emergencies and by updat ing flood operations 
manuals for all three major storages. 

• Continued to educate the community about the 
water cycle and efficient water use, through 
fac ilities such as information centre at Wivenhoe 
Oam, which received over 100,000 visitors 
throughout the year. 
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Qii~clIsiilndBlilk Wlit~r Sj.Jpply Autllorily 
'Notes to' the ririan'ciillstatenients 

, ".- .•.. . .> - , • • 

I. Repurting"nihy 

The Q~ecn,ia.n,ci,Il,~I~ W~tcr SupplY Aiithority ,(the' '''ntil):» is a Q'ueenslft_d, SUltutory. AuihQ(ity "n'dir i~e ,O;(1Iill1 ,Etj:~1 
Qilifili",i,i/iii. JI'(He!" 'Res;ri;clllri'ng A"I 10f)7'~;'iih :n:limitcd lir~ or'9l)y~iiri; r~m cSuiblisnmSjl[J Thc~Ii'odi\.',Ssofih~, Enlity's, 
n;gi;'lcicdom~c is"Lcvi:i3'. 24ii Milrg'~IScn:.t.Btisbu'ricQLD. The c,iinSoltdiilcd'flnnndilIJ'I'lOii1i.niS\'iflhcE'rilitY::i~'n,L 
:u~~ fonli~~~"riod tnd~il3.() JUni: 2008~oniprik,tliiiE;';ily:ruillits;sub~i~i§tY (iog;;~r ,~rcrti:<i; io ,;.g·;'ll(c Gr~~p;:). The 
moup ispri'l1arilY'invlilvc$j in lh~.upplY'of W",ti~rs~rvi~"" nnd:c~.rtYiit~ (jut ""lIer, a~li!:hics. 

}ll,~ Eilli,y,\~aS :estnb[~~h.d on l!lN~~~~i'i' 20()~u,n~.cOni~,c~~ed:~~iili!"n;1 Fe,~~ti£>:2()(j~\~~C~ t~e Ei1~iIY ~i:quit~ 
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M3to~hy. ~VnICr Supply Board.' " 

]ic~(<lYP;s I!"d 'i!)1,tiIf 5: lirSt i'l:jjo!!,it'!l, PFt~~;ls,Ih~; 16 N6~cn'tic': 2~()7, to :W ."un~2qQ8 .• Thcr~~ltsJor I~;;,d~'i'ipinc]udi: 
Ihe n.'S-ul,tSuf SEQ,~~IC(n~d t\quu(3~~' Irom ,I 'F,c.bruw,1' 2908c'nnd LMilri:h 20p8~p"ctIVclY;TI!c. Entity's·n!S.ulcs, 
i~~oip'in.ie'.I.h£ reSulkofAqu,liOc;":'t,,oitjl' l'vlurcli ~i)Os: t\s)liiiHi<. i~" Iirstirip0rting:pcriOd, n,o;.coriiniu'nti.~~~hay·cJjcen 
rcjib~~d. ' . . . . . . ., 

2. R.~fs nrpr'Cp,nl'\llinn 

'(0.) Slnlcmeni,of cOIDP.linrioc 

(b) 

·Tllli.tlnari.dat reporti. a,:generol pul]\oSi: liria~~I~lircport,ivhich' H(IS,~ccri' p(cparedin, accordance. ivilh:; 

• Ap'pl!" •. blc AUSI,,!ii.a)I, AC~(;ul!iingSIll,n~"~, ('h~S Os':)' (iii~I~'di~tl' A.uslntlion,· '~t~rP~tali.ori.!;)'adopicd' 
by ,me Ab'":"lihn,Acco'~ntin£ SlariUI1,ds,Boiirti,C''A'AS'lj',). th~'ljlilll)C'iiils.loiicmenL"ortj,"'EnliIY comply 
~Yijh' . injl'l'll:i\)i;;'';i:,Fii13nd.I.I~i:p';rlin!l;'· Strul~""ds (~II'R$;")' iirjd" lnlcrjir;;tations .dQPlcdby the 
hil!'r,ri.~ti~n"IAccUlint!ni! Sta~d:(rds ,1~~nrd..c.!,M~B.): . 

• lh;;fiil!illc ;,,/ AIIm (nl" ;f"ii{;n"I/~1 ';,lIil/l Ael" {'{l;i~, 

• 
~i~le,r 8~uthoritivc,prOnounccmcnl'\., 

;rh~ nhpnt)~ls!¥t~~!1CS, \\''ti'~ 3~lih\'ilscd: f9r iss~c:~y\~~'!!~ar4'on 3 !~~su.'11'OOS., 
B,L.i. :of ill~;',S:u re II! r,~ \-
Ti,e flnanciill'sii!icnioinls hu"dicen:pnip:i,ro on lin.,nccruiil' bilsi~ .",hle b:ised on Iiisioricul eosts c.<ccP' for· 
tt;d61~';~vjng: . ... ,. .. . '. ' . _. _., '.. . ". .. . 

• 

• IIII1U, bUiltHrigs and:iiirrlt,tnoctUtI! all.' me:i.'ifrc~ut!"uir vitiue; 

The llIetho,!s us.ed '0 measure fair valucS'nrc ijiscusscd lurtilcr,;n NOleA, 

Flmdional.hd.·p .... cnIAtloil currency , . , 

( 

'me financial stcncinents',arc p.rc5cnicd in Austmiiail'dollars: whi'clt is .he ~jn'lUr·S (unclitln~1 currency. 
Amount'i included in 'h~,finonciw S13tcmcnts havc· been· rollnacd (0 the n"~l SI,OOO, lillie-55 disclosure· of 
Ihe·filll amo"ntls~p....:ifiC~r'I~ required; .." .., 

(d) Usc of ~Slim!llc5,tJn.d.ji.'-~gem~n·.·~. 

Thi:' prcpar...ttilm 'of iinanci~I.$lt1I.cr:ricn~ii r~q1:l'ii'~ in,anag~ii)e'nt In rnnkc.j~dgi.9Jrlcrus. cstirnu,l~. ~rtd ilsslimr'li~n..tc' 
th", ,Ifec, the ~pplic'l\i(in 01' ~Ci:nuniing' .. policics:rininhc rcptiiti:.i' nmoirill~'. olj as.'iClS.linbiliiic$. iricomq';~ 
cxpcnS4.'S, A~(lIal rcsults' may ditrer"frOnl tlll~c cslimatcs: . 

ESlimatc-'i ~n~ ultc.lctl~'ing a..I\sutnptinlls, !1rc,'r~yie~~cd an rin ongrii)lg bnS!s; .R.ev~si~ns to, a~.coumjng,~s'im.ilte~
afc rCio:ogni·s_~ in the " ...... iod in \\,hlch-'the ~lih13tC.is rcvis~d q,nd:in any future periods alTC1;te~l. 
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Qiiee~sI8~ld~u!k,Water SUppJY A.ut~()ri,ty: 
No~es tQ: the,niiaril:ial.Sfare-meri~s 

2. BasIS of'prcpllrlltioo (Conltnu<dJ 

(d) Use.or .,;tim.te •• naj'illig"menlS (':onllnuo<l) . ' " "' . . . 
Ito, ppr~c,ull!i, iriforinati~n:n\'Olit sig~ili".:irit .nrc,,,,~ ~fi e.sti,ni~!i~ri' un~ci1.inti .an?, !irilitlt )~dg~n,I~ril~:'.i,n 
~'pp,yiii~ tic~o~nli,~I!, ~Ii~!c,s, ih~i hti.V~,lh~.mosi. siS)iifiom1\'"tT~t:oil l.h,~ililioui1t ic":~gfiL~~d . iii ·i~;~:'@.ii~~iill 
sUl,t~."cnlS nre,dc~~rtb,cJl, 'll th~: foIlQ\ylRl!! 

'(;) 1)~~mnillnHn" 6t rni' jJrMll'or. n~Ii' rnr i>,rul1! 

As 5<:1' "ut in thc'SOIl/i" {iu,,' Q"cim,,;,;,," 'Walc,' ((le"irIlCtll,ii;g) Ai;/,jliil!-lIie EntiiY mu" ctiiTy,o~t'ils 
, iU~~Iioit.,:IS: a·~oniinc'ri;inl cntctj,riSi::thc Erllily ,hasapp'tIcd' it, juiJl!cm~rI"t it. ,",scs.~iitg,. \Yhcli\~rit 
mcetS'thc"dcliriilion "~iI lor pnil1t.or ,;oi'lor prolit:cntlty tor.the,p'u'l'!'Scs';nlic a~i:ouniing standntds 
.Ilm~, htl" ~~~lui(.~, .. the -~II~inc~~;'i~ ti rCj~' P!ltjt1t ~nFty::,~·Th.i~.~'~.(C;ri11nitlic~n' 'i~',~,u,~r(~~rr~d il~ 'Itl,:f'~ontr:acf: 
'(vlth-lhc' Water. Orld·rv1'anligcr. . .' '--.- . "",-' ~., '. , .. ' " 

(ii.),· Bu .• ln"~,'. ~Iimhlnntj~~. liS ',I ·'Cst~lt. o'ri,h,,'SllIIlh 'fiIL,,'QIICPII.\'/1II1I1 j"l/ie;,"rr.'.""'~i",r;"!I) 1I'!'i'jOQ7 

gn .i~' Ni!~~-Tb~"2067. ;ih.~' Sbli,It Ed.ii'r;l/eim~/~mri~a'<j, (ifC."nit:/'i;~'8};A.i;' 200i \Vn.i;eit~ctC<l,.bY' 
thc"P·lliamcnt,DrQ~c;;risltind'. - . 

11Yn:~er ~~, ~C! .lh~'9~:.:"ns,I~,n;d·l3~ (~ W<i!SfS\I~PIY, }\i~thorii(wtiS(:s,ln~(i~ii~:d.! lil: (lW~.illiil.tlp~.r.lc.liull< 
wa(~~supplr onr"!"tni~,ture lII,llie S<luth 1:.3." Q~<'Cnsl.and [<~,,:m.~nd lo,p'my!d~\~.t~r,servl~~"" 

The' Entity tii:quikU: thivugh' tnin5fc~,' Notie.'!;, th" folio\\'ing;,liull<""'~t.r"girpply,iltisin.s..:~' il\. the: 
liniIOCi~!'p~riOd~niled 30 )u'l1c1oo8: ",' ..,. 

;·0" J ,fC.bruaiy, 2008d~!"Entity" .a~qtiircd,~li .. Of' the .h!l~sin.' S,outh"E"'t',9ucO'lsI3nd';\y.nl~r' 
, Corpiiimion LiiniICd'(SEQW31<"1') 'froni',12"ditTcrcrit .Gouncils'and Q'u<'i:nslarid·,TicilMv'Holdings 
piy'Ltd ro'r <i 'co.;sidc!ntion t1fs'j'9iji!ij,495,' .' ',. .. c • -.- • " . , • , , , 
, .. -(', .' ~.. - - . . , . 

• On.1 Match 2008 Iii. EntIty ucqulr.;J i;pccific'iJii.'~"!;, Iiabiliti.;..'" ,conti'{Iet;;;pciSonnclnnd: 
. in'sttoincills ·t'roiit.AquaOCn Wat~-r and' Rene'v.Sie', Energy' iiAqu.a<!cn') Ipra co]sidcfution of 

'. •••. • - •. ,. - ~. ..' - ~ .•. , •. " " ".- '" .. ' ". :' "., " .,..' ". . • '... .':". < 

'S I, 1;;O~2;5S6, Aq,iitG,cit ,isili': trod" name; for .th~,\'''ID.~ndrn,¥amrichY Wn,h;t'Sup~IYI}.oard. 

• The Eniit~ac!lliireO' spci;l(tc~, assets,. Ii:ilillilii:s; iIlSIl'O";~~l~ a:n,U\fp;.'rS<!n~cl f"",!i·v.ri~u • 
. €~Uncil .. sun\V~i~r ~~dncpartm.c'11l of N,ntur'll ROS<l"r'"C.~ as spcCHie(! onS"!.tlteil TmJi.rct 
NM;~.,., Issuod brthcQu~on"landG?v.crnmcnl.Th~~,a .. qliisiiioris;:u~ ,rioi. ~tCt)'!i1ti:d, rortiit~il. I 
J~~Y7008'ns Ihis 'i~.ihc:il~tc'~iC· Entity cftc.:tivcly.'took'COrltrol ufdlCllc,nssets· and is ·.~pos.du; 
ihe riSk:nnd rei.atds ossoci:ited, ,.ithlli'osec.ssets (relet t6'NOI. 34), ' 

,. " - '," .. ' ~. ".' " -

Aildilional iieL'lU!; i,~ri:iatioillil"tii'Iin~quisiiiiiilSare:sCt ou! iii Notc.6; . - ,... -. -- , -, ... ' ... ~"'" - ., ~ ., 

(iii) Impnit,nCIII 

THc'(jr;iup·'1--.,<es,<i;...·,if~ji;tim;cril'nt c.c~ reP0!'in!i' drin: b5'c,vnliititing ,corid,itil>n~ :<petitic to' the pruup 
iIIat niay'lood lo'imp:o'irinCril'Or3SS.cL •. WI!cre;anlri,pnirm.;itt .tnS!l~r ex;i!its; .!lie rcc.(r~c'ritllc om,o;I;"",-r 
"ui :u~~~ i~ ,4~tt;r:mi:n~-d:~, ,V.i.h~~.in'"usl!' :~h:ulntj"ons ·I!~.~tori.n~d,.j~ 'a~es$ihs '~c~vcmblc "~~lll"!i~', 
iii{0rWin'te'. nuinlicr .cirkcY csl;,i"lI,'S (rcrcrto ,N<it" 3(1i)'ai1d Note I ~), 

(h'J IncOm. I,,~ and, utillsallnn of t"' lo"es 

THC'iI'nanciol stll.lemcntS h.velleell prepared all ihc: Ih.is tlmt the Entity will bc·"uhjcet.t~ the;Natiilnal 
Til. Etjuiv.ICnt:Regi'mo,.\Yiih cifcct from Ihc'datc'ufcsUlblishmcni and thol,.it will consolidaie,forta,· 
ptirpos.~·,ai th~t. Im'iiil in"ime, I-I';\\,<\,c,. a.. al the dat~ ofthe'..:linn9cihl stii,e,nicriiS. the E,ntitji ~i1dli<it 
recc,ved .iorinill n"fiticntion frurn the State Guvernnienl on this matter, b.ut havc:pr'epnrcd tnc Iinonci,,1 
suil.:inents on the t£~~t3tion that I;'"mal aprm",,1 of tii •. siaill5 '",id' to 'consolidate .. iii lie' gramed ill 
... '" .1,·.· '. ...., . '. .' .'. ..-

due.c';i'ursc:· . 

Duri~g th~ period ended 3Q Jime ~oos S6.iJ3J;()()() nftax I05SC:; \\'Cr~ recognise': un ~lm~olidalil1n a.~ it 
i~.con!iOidcrCd pro'~nb-II!- that. rU~lirc taxable. profits will he gene-rulcU against whi(h the ta.x lt1sse~ cuuld 
be uliilsed,' 

Queensland Bulk Water Suppty Authority (QBWSA) trading as Seqwater Annual Report 2001/08 33 
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34 

Que.ensla,!ldBu!k Wnter Supply' AU(~(irity 
Nri.testo the' ti'n8ficiidstatemerits " . ,. . . . 

2; B:l,I~ fr,prl1pnrntlDn (~o~lInucil) 

(d) tJs~ otc.lim,"". 'ndj~dg.mcn .. ("onllnu~d) 

(,.) ~rn\·"'ill,n lor i II1ptllrmc.ii fir ne •. cJ",iI'(",. 

;n'".dire.:irirs beliove Ihal llie' full amount of the deb! incIUdi.'d in. the oce,lurii." rccdvohl~ at 30 luii. 
~ iOOi\iS-n:ct\vei:rbl~; :ind. rio ;iro';i,i~nfrir imp~irrriC~1 cifr'ccbiVnlil.5h'3~~¢¢ri'.mlid~rlt 'jij !bii~:2008" " 

(I'f) tlil~rtsl henrillg liublllties 

,Loans, ~~vebccll' jlrjwided la;lhe ~nlilX .through. Transfer Ncilkes. IInd.cr tile ,~~iill. EII:!/.'Qlle"i.sillllil, 
lValar, (RCS!'IICl/lrlllg), A(;/ 2007: Whilst. lormollo,n docuincnlS,jiftve not b¢cn ,'finaliscd at'lhe,dnte of. 
Ihe linDncial rcport;:Quee~sland TrelJSuryCorporotion hn.. adViS('tl.'lhat lIi.e leim on Ihcsdoans,cxpin:'S 
'i'n1anuul')! .21)7:1. accordingly, ull i.levuRi ·inl.rest benr'ns.liabili'tics·h.v,,"l\ccn'oged lis non currcii~, . _ .. -, -' .',. ~ .-,' -., .. ,' -- ~ . "-

3. ,significanl "cfollnllng polid"" 
T~e,ucc~uri.iingJiiilidcS·'.~"I: OUI'~,;IOlYh'OV",bC~ri: .~jiJ\"~' c!iiiqfstC)jtly, IQ~.nn .pcrijids;, I1res~nICtj,;n -' hc~.c ' l'i'l:\nci~l, 
~ialcmcntS'. . 

(a) BI~'" of corisotliJailn~ 
(1) S •• bsilii0'1' 

,Subsidiiui.:s,aic entiiies, controlled by, fhe Entity.,Conlrol exists ,.hen' th!" Enil'ly hns.lhcpoiVer to 
gO"em the' uiinncinfand operating, pellicle.' o(s,; ~'I\liIY so asio, obidlnbc~elils:i'r'orn: itS llclivilic'S •. lii 
assc~ingeonlrol· pl)lcnii.1 vOling'rlghl< Ihnieurrcntiy ~rce"cr';isobl~3rclll".n :inlo accounl, The 
linaiici:il. stJll~,tiler\!S'?r Ihi: s~tisidiilr>'''~ iriciu~~-d';'!.,ili,,,, ~o,nslllidnlof.<lli~an"i.i s'31~mcnts fiom ilie 
dui\! Ihat '£iiolrol' c.om·llicn~(.-s uli,til'lhe" dale Iha!· elliitini" Cc.;se;;·, Th.c .• ·~c!lllllthiil policics"I',hc 
su6si~'illty have bccnc~dngeil ivhen n~'c!,-",,",yto~nlign Ihcnhvith ilicpiilicJ.;s ado'pled.by IneEnlily. 
.' ,- . 

, hHh'i:. Entitv·s,individual·liriuncinl. siiilenlCnts,:lnYcstmchtin ilie suosidiiliy .. is.cnrtk-dal cost. , '. ; ~ . - . - .. " . -.... - . ' - . 

(HI Tf's;i)nsth:H.ntl$ _elln'lfn~l(!d on l!on!'i:lUdhHr~n 

. i'nU:r'cnlity: b"l"h~e$;, nndanyuhnial.i~<t;iitcDm<i·.nd, expenses arising from inlfil·.nlilytr.~II,a<lion5 . 

. arc' eliminal",!in preparing the consoli!!.tcd firi:i'ndnl stalements,. ' 

8uslness. corriliin'ul ions., 
" ., .. 

• ." ,.., . , . " - •• <" . 

Bus,ness' r~mbin"tioris'arc rc~ognisCd ill accordnn~c '''ith ,\ASB' J BusinesS ('onthintiliOli.' and acj:9u'ni<~ for 
using U,C ~Uri:hnsc.mclhod. .' . 

CO" is rn.(''8Sur~U '3" ill.: la,ii' v,alui: 01' dle,a.i;sets given. or li.bililic'S incurred or assumed .al thl' dale or
cxdUu1g~ pltls:'costs difCcilY.'Oltritlutablc to th_c··ocquisiiluri . . ' -. - - .. :. . 

Id<n'iliuh!c"a..sClSucqulrcd .. and liabililies iil!ijcoiiiinscni Ii.bfiities lISSumed in ,. business combinalion urc 
m<""".-d iillliaily al their rufr value ,lIthcncquisition date; irrespcciivcaF thee",""1 or any milllirityi'!l<r'est. 

(d F"inanciul iMtr.um4mt'C 

Non-deri\'!lli"'c mliuu::iltllnsi:tuii'lcni~ 

Nou-clcrivilli\'1! li.nan~inl instruments comprisc'trndc :ind other receivables. casll and cash equivalen1s. loans 
and borrowin!!>. and Itad" arid IlIner. p:iyirblc'S. 

Non,Jorivative finanCial instrumelll' arc re~ognised initially.! fa,ir . .".llIc plus. for instrumeftlS nul 3t Fair' 
value Ilm;ugh· p(oj\i and l(iss_ any allriliuuibl.e [ronS:ICI;".' ·to~L't, S\ibs~qu'cnl I,. inilial rC'<:')gnitiun non-
dCTi\lm~\'c lin:ancial inSl_rUm~'f1lS·are mensu~d as ~escii.b\.-d bclo\y. . 

A Jimllu.::bl lu~trumcnt. ,is r_~!!ogrti~t.'tI if ~ie Gmur becom~s.,t~. ",arty tn th~ cotllr;tclu~t rr~"isi~lns of the 
in""lIlt.nl, financial :lsselS arc dcrccognised IF the,Group conlraclual righls 1\1 Ihe cash nolVs fion, Ihe 
fin311cinl ass~.l~ expire or if the Gr.~up ,mnsl~~.1hc nn~nc!al. asset t~ .3noth\!r ,po.~Y wilho.l;it r':llining control 
or ,ubs",n,i.U}· all risks "nd rewards. or the IISset: Financial liabili,lil)S' nrc dcrccog'niscd if Ihe Group'S, 
obligaliulL'ii'SpCcHicd in [he ..:mnract cxpitc or ait"disch3rgcd or canccllcf,J: 
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Qi .. eenslaJid~iilkW~tet SilPply Authority 
N'otes,to,tbe' 6nancilitstatemerifs 

'r.·_'·~·· ",'.",',,_, . 

3, 'Slgnin~nntaccouritln!f piilicie.'(contlnued) 

(e) f'hiunCiul in.l~'u",.ntS (coriiin';.d) . ", .. , .. ,. -.. . " . . .\- ~' 

Non •• ico'l.v,;tf\,. IinnncinllnSlru",.nt.. «nllllnucd) 
- . - . : .. 

'''#h 'lJnd'.~<i!i~"cq~i.)'ill''nIS,c,Oriip.'i." i:~h 'on ~itn,d:.,dcposiik h~I,d .on ~9}1' .,~illi' b,,!,k,-~ !,Ihcr'shofi,t<trm)iighly 
'Ii<iu[~'i~v:~~tiii~~~ ,'yJliioiigiital ""i.t\,iiiios orlli~c~ m~n~~s 6. I~~,"ii~,~,~n~ov~i:drull', Bitn~ o"ctafli,~.uh; 
rcP~ii''d~ piirlo,fsho;j.lcmll'iciri'Owing:',in current liiltiil[liL", oil' the ,?:~I.,,~'~h~t: 

F in~i1ci~I' i~su'llm,lintS':lr¢,~I..ssii;~don~·'mC;<urcJ '",:.lliUow,:, . 
, '')1'""' '. \ '. 

• C""h':Iii1~.i:ash ~'qulval"litS = lieliht fMr, v.iuc;lhi<li,!!hprolit ah,d ,Ios~; 

-; 'Rcccf,,:nhlci'~ -Held';:n illnoni!\Cd:cll~i., .,.. ~ ",' "' .. ",,-

• ,1~~Jd'io:il1dhirity,fnycSlm~ril;hcrd~la!rii'irti~dc~S.t 

• ;;fyaj;i~~:~c~bl~"tit.-ai1)llrtjs.i:i1 ~Ilst: 

~ "~O~9\Vi~s~.~,~p=,;hcl'~;a,t'*·~~~r:1i~~i.f.fn~1. 
~-c, G~~UpAo~s_-"~~:lfriicr, Ir,!"s'''~ii~ri~: f9t 5",*I"iDtiYi)'jilirP-o~cs._n~r,ror,,~~~g(Iji!:,,6i!~r,t frlihi ':ash 'anil cash 
':!l,ii !yid.n is; Ille: 9 roiJli~ti I ~" rio ,1in'ai1Ci~!, !l's,eL< .~ I~ i r. ~,,~ ",I. r air.~ ~I~el~'rou ghi"?fii *"~' ,lgs:S.. , 

:R'i",.;ivubles on:' .rci:ogniscd iriitiulty,al fair; v~lu~, usuilil~ b;i.,ctl,ilivlh:c'truiisliction' ."st <r facc"vn/,\I'~" 
,Sllbscqucni.ineasu,emeni is'; amcII1isc<l'cosi lI.inglli. crr.'Ci;v,c', inicrcstmcthOd, .Iess,on rillmY8nce .. tor. nny, 
imp.i,mcn'Lof <'I.'Wi\iabli:S,S·hori lerm rccCivnbk'Swllhno,sintcil: i~k"'c<i,mic'ure'nlCiL'i,;ed"'llhc otigi~(li 
i'nvoicc runounl: ;whtere, Ih'c'-ciiect ',ol~ discoflrti ing i~' imn\iltcniil~''A~_ 'u ttuwnnc'e: Ibr',iillpti_irmCnl, of n:ccivabits i~ 
eSllibl isl"'d':;~hc'i' ther., is 65jC~li;"~, 2videricc, that, ·th •. : Gtou'P will.: nOI:\ic;iI6,,; io, cal ice!' all :,nmrunIJ.di, •• The! 
nnio~nl ~i'th-;'::!llo,~arice' is the. diller;'";;';; :bcl~"c'; th,,';~s~t:s'catrYing :amoil;;t ';i1d .Ihe' pi<scnl','aillo; of 
iistimnted'fIltu'r\, c:ishii~\\'!;idiscoun't';d m Ih" cll~ct'ive 'lnlcr¢st\rnt~:, BnddebtS',:ir\:'\\'iilten ofr Os,incurredl 

'. ' ,"" • ,'- • '.-' ~-'" '. '.-, • '''". • • ,- ,>' ,- - - - ,- -

Finanei,nl liabiijll<:sarc;rci:,ogri~'tI al:imorti~e" co.st, 'conlpr1s;iig origiJ;aLdcbi'lo!S.~ prih~ip'~I, pay:nich,thnd' 
3~~n i~nti~~~. . . . 

(tI) lil\'etitciri~, 

(e) 

IIlYCniorics':fu1: mcasurcil, at 'the'lo,vcr,," tost' and nCI. rc.'ali;',lb)c. y~lile'"Coslls,lIs,sjircd on a ~v~iBj;I"~ aYcru8~ 
hnsi'"nrli! :'i~~,u~~"c~pcriciiiurc Incuir~lj, tn'ncq~jii,!g. 'the iilv~nt<,!'ics' anil brihginl! ,Ih",m :14 Ihcir' c)(i.tirig 
i.:llndhlo_n'~ "., y . -

Nel real;sahle,ViiIUe,'i5' th'c,cslinlOlcd',;clliilg price' in lIic'oniinnry cOurse 'If busineSs; /1$5,;,ho Cllii,,"lcd.cOsls 
"r'<ijj,pi~,iioti:li';d'~ilini':xpcriJ'e< .. ."" "'... - -- .. 

- '. ' 

Propcri»; Ii,lilnllirid 'cquip'in,cnt 

(I) R~~f!~fnhi9f1!I"I1~, me3~tll·~~II'i.ml 

,E.ach, C/U.,~ ,,,'·'Prop..'it'Y' .. ,p!1iil1 ond cquipni~rti)s,i~iliillly ~<igJiiscti, il!',ci!st', 'ASSCI;, acquired·.!n . 
. ~x~~;s~ge~for 9thcr ~p~:..mon~torY >iSSeIS or. ~sscts. ncqu~ry:,! a·~ ~o ,c9st o~, (or- njjm~t:ial,consiacrfiliQn nrC 
inilially' rI.'eogni$cd nt·ftiir.,v.luc, On illilial·iCC,i,gnili'in.'3tl' cosls ;"cum'd'in puli:hu .• ii'ig Or, constructing· 
th~. a'!let all~' goil,ing it rc~dy' lin Usc nrccilpitJlli,eifio'.lhe' ,vnlue of llie n$sel. The-coM of' Self 
cOilstructcu.assets. indudcs the l;Ost or 1113rcrials nnd.dirctUab6l!r. any ottiCr:CO$l~ dirccd.;,r "unributatile, 
10 bri';gitigihc ·as.<el iu a .. ,';rking .:ondilioa. for il~ inlended usc.nnd Ihe. cosls of di,;"lintling' and 
re.~_oviiig: the itc.n1!it M.d "fc'st9ring th(~ site on which q1cy,'arc I~at~. 

~"i)d., Buildi,,~ lind. inrr.isltuclurc arc mca.,urcd al fair, wlue in .i:coi'~iulcc ,v;11l A,\SI~ i 16 f"t""el'~'" 
P(~~~/' itifi(/iqillpnumr and QtH."CnsJand 'frcn:;ury's rYt~n-tlirr:e;li 4.53('-1 Pou~~{~:., lor ~"i: (jm:t!willllul 
PII/J/ic ~I!("Q;: 

~.I~nl:nnd ~tquipnu.'t\~.()lh!o-'i than mnjor plant and cqLiiprn~nl. i5 ll1ensur~d at CllS!. Separately idcnlitlcd 
coifipo~~~_~rU$s¢tS. o.iC mca..qurC'd on [hI: 5:Jme tnl.<;is J~ the aSSCl" to whh:h lhe)' relate. 
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QiJe¢n~land. 'Bii!l(Water Supply' ~ut~ority 
No~e~'to th~ fiiiaii~iillshltements 

3, 'Sig,~iOcnnI3ccounting polid~s (continued). 

(e)' " .... p.rt)', pl:int and C'lulpnlent (continued}' 
~ .".',' ..'. . 

('1' 'lle~~l~nllton, I,~,.ii m~,s,II'renl('nl:' tC(lntltl~letl} 

'Whci,c,wi iie", ,ol'.pi6pe~ty~p.1iinI3l'd. i:q~lipll1~rit,i~·f~V.!~c~; I~'e' c"lire "lns.~ lil'.prOp."y" phiiiHmd' . 
. cq'uijin!Cnltu which ill;; llS~I'bclong~ i~ to tiC ",valulid: ' . ' . 

'~,~~~~3'1u~i6n in~r~m~nt,~. i"!1, ~~~~.~ llr,~IH:~ ~.on,~~urt~r" M.S~l;~"'~:·.cJ·~~i\~._I~'.~~.e:;as~~~~v~·~~~~?ti~~ 
reserve; excepl. to the extent thnl.ll:ro/erscs a prc~,ous;d.crcmcnl'rccogri,sed.·as.an .. ~p.nsd<lr that 
".sci,·in· ihc: Ini:om,,·St3t~rric~t.in this insl.nc';, th'c.rcv~r.nl, poitio,~ ~fI"e'i~cn;mcni'ist"co!!nis~d:iS 
reveriu~ in.the' Income Stnti,mcn1:·. . 

Nel· rcvnhiaiion. decremelils 'Iii respect' Of each' ASset nrc r,'<:ogniSed: 3S .iI, cxp<:nse' in:-ihe. Income. 
SI~i~";.':;I: ~'c''P.!t~ .Ihe ~,~tc~\ 'thai 'Ihey ;.Y~rl.~. a pr"~io\,~ increrti~;i'.fot;;h?t i..\,~t ;'.n~a P!'SitiYc' 

. b'DI~';c';;l;~iSt, .i.nth.!; !l<;.~~t~vJlIU:iliion r~r.J,c f~r"I~af~'i:i. in'lhis, iii;;!o,n~~ •• !lie~~c~aip,oitio~ orthc 
lI~ei.5iljci)ti; c,Hiirgcd:!lil)!'cll)l'.il' tliC:r.;,;ro;ei hU,1 so ~'il~t Ul, cx~ced Ollie ~itl3i1~e \)fjh"'·r.s~h/§ ronJiat' 
asset,·· 

(iI), . ~.lIb~"ll"cnt, C~;fs . 

. 6o~ts iri,un'cd sli~s,qucn·l. 10·lhe 'Initiril:a.<SC1 puh:h""e:.'h~pil~liScd, when I~e c,p~iiditOre·imi?rov.cs·, 
:thc; cond'ilion Of:'thC3SS~I: H,cyondi l,origimiIlY· uss..-sSCtismndard "i'PerrQrmim"cot.~ajlaci(y. ()iill~ys' 
.'thuf.;do.n~1 mccj,"lhc crhctia fOr.' rc¢ognitlori,'a,s- on ;tS:;~t:~nre CXPf.."1l~'d~,as;rcpnirS'.nndjnuintcriancc 'os-
'Incurred: '. " ., , ..' 

(Iii) lleprcciztlioll 

Dcpr¢_ci~don··.fs.rCS9griis~,in_:.jlfC:'''[n~omc:,$tat~mcnl:ol1.n:~,tra,jgh~_line· ~~.is·~ver d;l~.~s,tll1:13.~~d uscfu'i_'_lhics 4,)1" 

Cn~~ p~,n'ol'ti!' iiei" .or prpp<:r!Y;. j;l~rii nnd >.qliipnjc_"l. L~"s,'d,.';sels IIfC ;i'eprcCiili~d, ov~rlh~~h()rlCror lhe 
Icnst'lctnr'an~.lh·~i.r.uS~mllivL"S.u~l.c~~jl is'r'cA'i:otin~ly ~ctiain thot ~~·(~mllp·will.ob.t.riiri. o\\'n~crs~ip by (he 

ind1or'lhc I.lise I,;",i, '~tind is nor deprL-ciulCd, : .... . .. ' . .- .. _. " .. '.' 

'nlCCSlimat~'jllisc!ul livcs"ppllcd. i'or"hc <Iltrgilt und'~0!'iparllli\',,' pc,iipils'nic !!S, (oli(,"5: 

CIn .. o(FIKedA.<!!!iJ'PgprednIl9n.lbi. 
,. , 

ti'ullilins,s' 

;nfrnsirlicture-, "ilm~ nod :iSsocialcd. works 
••• ,. '_' ._. '. ~ r . _ 

. i'nfr.slruclurC - danis electrical imd ,jje<:hlinical'\vorks ..... " .. , . ;,.. .' .. " 

I'I!"'t'lilid equipoient 

Mowr ... 6i" "'S'ruiill~It~'<i ~"uipn\cnt 

1:25%'-' 2.5% 

0:667% - 6,67% 

I Q'*l-33,33% 

I 0";". ~ 33':33%' 

,10%- 33,33%. 

U.erulur• 

i?- iS9ycars 
J'- IO'YCtn's 

J -Ioy!!'ai's 

j '- I 0 years, 

Depreciation melhuds, "setul, lives nnJ. r""idual V.llICS·.W:C rcyi",ycd,m c~ch ""1'orting d.le,. Gains no'dlilSscs' 
Oil disp"'''\" are, determined bY' cOl!1paring' procccdS\vilh 'Ihe carr}";ng MfoUII\. Tl1csi: .gainsanil k;ssc", .arc. 
included in tlu:'iit.con;c statement . . 

(I) In fU.I1J:::ihle :l.\.!,cis·. 

(i) GOOlI\,1/I 

1\11 hll'in • .'l~combin·Qtion'·.Q,\"nCCOiJriled ror'bY ripplyinI! the plirchn...: m'clhOd, (jood\\';U rcpr",enlS 
Ihe ditToreilee p,;lwcc,i ,he. cost or the a~quisitionhi1il'thc. fain'lllu" . .,t~ tJic net iJcrililiillil;, :i.~selS· 
3cquircd~' .. . . '. .' . '. . . . ". . 

Good,i'll1 is .tili9d oi ~ost' h,ss, any n~cumuhiicd imilaiimenl loSscS. G,l!OOwili is allo.iit~d 10 cash' 
gcncr.'ing unil' nnll I.. nOI amortiscill>lIl is lc'Stc~ w,nu'llyfor impairm.nt (refer t~.lII!lle'J(h». 
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Q\leen~lil~d Bulk.Water S~pply A\I~~orit'y 
Note,s (otfie t'i'l1aiJ'ciiltstat~ments ' 

,3, Sig,iificllril accounili'!l polides (continued) 

'(!'l' lilllingililc'!-.setir (~on Iinued) 

ni),()lh,;r irylnngil)lc, n~<tt , 

,rnlllri~ibic. aSSC!S.lJI:li lire iI"quirc'd, by 'lHcG'roop:rr2 inlll~lIy' meirsur~il,nr COSI;" 

Wh,ere lhSn: is JiI, 3ctiv~ ,"'1d:, iiHUid m,W'.kct., in,(a~lii.bl~ ::isS!'L'j "!~ ;p:~ic'dat a ~vnlue'd· ... 1iciun,t; 
:O!~l!r'.vi~~,lh,cy ~n:.cil~ie~ u,i~osUift~.'iililial ... ,;:,,~nili<in, In,".v~I,ucd:lh~ sa'i1~ rul~sirpp'IY'''~"I~.l~6se, 
, ror priljicrly.,pJilJ\~ r1ridCquipmcrit. 
'. '. . -, ,- -.'", 

.Inlll,ngible 55.'.15.: Irolh .1 ccisUinil 
tesiing,, 

Sllbj~'9I.'~I1J'~.!tiJ;!~i!itt.lI:e 

, .' 
""'Illucd "mOlrnl~, nrc,.subjccl' 10 .nionis.tion andlmp.ioncnt 

:SUb~l'(lucri~ cxi'<:~diltirc iscirpi!~liii<.'donl>: ,when it iry~~t,il"CSI~C rUI~rc:c~o'~'ciriiic,:bCn,efit;cnlbo'dj\XIiri 
th~c'sjiCiii.tic ii"'i:I,h) \y~icli;i;jJclill~'S, AU othcr,txpcnditur(is r~ogri.is~d in the;;nc!>ifidlatcllll'llL 

AirturiL,u/(or,: 

TJi,c' ~cti,f.l;i:iabl~".mount~r.'OIi 'iljll1i111ible,~sse! wilfia"Ii~it~, Us"ful:'life;iS,t<ili':'~nor;tls.:a on ;r 
5ystemntic.,b'Osjs,,1vci tJic,eslinj~hidus.(ul iives of Ihe ass¢ts. For othi:rintnn'gible-,nssel" me,us.fui lif" 
has' been'deletmi'n",llo beAO years. 

• - -? -; - ~: t ._ 

Inllingihle a.~scL.'\\\ilh indefinite uscfullivcs;nre,not u'IWi'tiscd', 

fit) [;('1"""0 • ..,1< 

,A distinction, is made between finance ,lcases,Wi,ji:h. cO'cetivcly' trollsle", ftom, the, 'h: .. sO~, tn' ihc' 'lessee, 
s"b'siontliliJ'y,a"'thC'r'i,sk~.ind hcncli;~'i~cicii,ntall<i O\~~c".I)ip·Ofih''' ICiis,e~,llsS¢l<.:and up.<;rntfng I~ases u)1der 
,,'hjeh',he leSScir .ncciiveiy,ri:llIins all ,such' risks arid bcrielil~. ' 

,vh~_ af ~·~n';.<;l~rr~ru ,ii..i;sC:t ~~.~Liirc~ hy me.ins t?f;( linu~,c,c, J~~~ tiig '~'s..~~~' i,~' f.~~~gn~s$~:~u~: 'h;!·Jc?\Yc~_·~f:ihc 
~iiir,!altic of"h~,Ii:3s.e<lPi~i><itY .rid thc'ric.~""t"utiJ~of th\, n'ii'ini~m'U::.isc'pay~"nL', llic'co~pOriding 
liabllhY,is.cslablished 'hi,l(c soii,c, amounLL.asc' paym.III" ary" 'a"{l~I,~dlieIWc'C-" Ih., prinCipal· comPo~eill 
,md the, inlcr:esi:cXpL";Sen,C lair value'of thc;assel is dcpreciat~'" oVer Ih" t~rm "ft!W' 1!:uS!.', ' 

OpL'f~ting:leilSe,pny!i,entS' pre ch~ii!cd 19 the Iric\,nic,Siat~lIIeril'iiiUieperi,od'in \v~i'e.li i~cy ,oi!,"i~cuircd; 

Restorntlon,l)~iil!"lio~s U:n,,~r.l~as~,bblig~liti"'Q'~ prl!vided over ihclit""~ihe lease, 

(ill In,p~irmclit, 

(I) "'ri,tnchi r ""~~I' 

A "liri:iri~i.!ns~~l"i~, 'nss¢~S(.'iI ~Ic~~h reponing J~,t~ ,to ilctetnlini: wnc,lhc'r iher.:, i~ lilly ,,<i5je'C.livc 
evidence m'nt il is, iinpaired. A lii",,,.i,;1 :a.'""i 'is c'or\Sid~te'd to 'DC 'imi>nircd ir' obiectivc' cvi(Jertce 
i;'di~at~,tI\nl'one"rinl)re~ycnlSlid\'C h3d ~ncgalive cIT",; on the es(imnicii future chSb 1i';\V~ of Ihut. 
:IS.~C!. 

An il1lpairincnfJQss in' respect "I' a linancinlllOisel nleasured' at nmonised cns, is, ciiiculatedas ihe 
di ili:rc~ce betw..,;' iL', c:u'I)'ins amolln!. and me pl'I.'scnt, value oC me c-siim.atcd rUlllCl:' cnsh Ilow. 
discounted'a! mo"oiiginalerrectiv. inlereSl rall.', An l,npuinl1cnl' IC"iS:i" respect of nn av.ilabl~f"i.saic 
linnht?~*l·ussct .. i~~(;·a,lculnic<:i DY r",·tl~rcncc to ils f~ir,v~IU4!; . 

IndiYidually s!!i~iflcnnl liilan"i,,1 3,,-m~ 3" tcst~il for iiiipairirie~l on an rri~ividll.1 basis; The 
rdnoining linancinl ·a."Sl~ arc ac;s(':;scd \olk~li\'(.ly in· groups thnt.,shrlrC· ·sin'·il.ar, crcdil risk 
chanll:tcristi,c.<.' ... - • ' ' " " 

All iiT'!ptiirment IOS~.~S·il~e recognised in prfliil ~}r los:-;, Any cUnlul:.Hivc fo5.S in r~spcct oLm a\':Jilabl~· 
rot:-salc linancia~.:iSSCl rccoghi~l.~d previously in co.quit)' is transtcrred to profit or 105S, 
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QiJeen,slilnd Bulk Water Supply Authority 
!\Ih~fes ~otbetlnancialStatcments . 

J; Slgnlflcnril .ccounliog policies (continued) 
.- .• - ~ r . 

(h) hnp~lr~.nl (i:,!ntln~~d) 

(i) 

An imp.i,,",cn.llo~!;· Is revcrs<.-d Irlh~ rc".cis.1. C:in''''':r:clutC4'()~jc.cliv~ly .ionn"~vi:nl occuning 3n~t,lhc 
iinpainilcillicis. '(~ns,rcCogni5ed: F<ir' finllllcial 'a"sc~~ mc:iSutc.fnt amortised cos,i ~ndilvail.b'I",fc?r'Sjlle 
finanC:l.I,isscls ihul arc. 'debl s~\:tirili"., Ulc.:evcisai ~is recognised :i~ lira/f. 'iii los!\. ~;'ru~ailiiLiI~'for7' 
,;al,e riIl3ilcial,ASscl~ Ih,nt or. ~uU)i ~c,lIritk'S; .Ihe roi~,crsal'l~",2~!!~i~ directly hi l~\U!IY" 

(,Ii) N •• n-n,tttnci"lil, ..... t5 

The carrying am!ilinls at' ,th'e Gro:up'.,non-lin""cialnssctsi oIlier .than ihvcn'tori'l's.-nild deferred ,i:i.~: 
,\lSsCts; are revlcived, at each reponi'ns.·date to determine \IIh.lher Ihereis,any jndicadon of impaii'meni. 
'h~' un)'. ~uch indicniinn cxj!.'l~ liu.!f1 tilt! 'a't~ctt's n!cQvcrnbie 'amounl- tit 'csiimutcd., ',:For 'SO.od;Nili. 'uild" 

in(a.ngiblc a.<sels·tho.t h.ave indcliniic Ii".;;; 'or th.at 'uri: nOI,~"t avnil.oo.ii: tor·u.~"re"'o"~r~61'; '.mount is. 
,c'ti!",aied;;{niach 'rejmning dille" . • , 

The, rc<:overn!)lc umount o.f un,:tS.<i:t or cash'gC1leratirigunit,hl'ilicgrc:itci of iisvalu,(in ll"" and.iL.rair 
vo~ti¢:lc~5'~a~L<' I.!,::~';II, In ,is~£s.ing ytijub in 1I.~;-the e;tirnt;i';~ filiu~ i:a.~Ii,nn)~~ ,lin: dfsc.ounlcl! til 
:their' prcscilt vulue.Using a pn:. ... Ui.~ Jj'scount ralc'ih:l~ reneets current market as.<c .. <mcnl<·.,r Ihe lini\:' 
~.iuc~(n;oncy '.ndillc,risk.s~dli,CIO th~ <i<sCl. ·Forthep.iiiposC(l(ji.ip1iii\i~';-1: testing, Dssct' arc 
!!~\lupcd together into' tho S';;rillc.~lgm~p, Or~Cl~ thaI' ge!,ci-aICs.,!'osh in t'1!l"'srni~ii:'i;,;tiinfijjliuse,tIiai 

· are largely ',nitepcndoint,of the cash innowS,ori;thc(,a.~s'el' or'~roup. OI"':I.,s.~,I.(ilu;';"cash,ge;;~rtiiimr 
unit"): T~.c goo.dwill aC~lIired 'in'~ busines!; con)bination, for the purp",e oJ impaiimeriltcstins, is 
allocated' ti' cnsh~gcncrtiling units tho\ are'expected 10 Iienciit from thc,,)'itcrgics:~f ihcci;m~inriliori; 

'.')'l'linp~itmCrit ~~s,s· .~·r~og~j.~cc.i if ~e ~~rrying' nmounl"or-a~:~~l' ~!~!.~'caS_h;g~ .. n~cr:1~t.ng ~nii: cxccc~s 
il;s rCcoyc~hic'am'oli~1'~ Im.pai,m),,!~f Io"~!iics~.~..e·· ,,*c~Snisc.d ·in,.p"'(lfi~." ~r I~s~ lI.n.k-!;S' th~;lISSC[ is carried 
alil revalued anlOUnL Wiie'li ihc'.iisSCl i. niea.<urcil:,llarcviilucd'Jimounl., Ib~. in;piJ'ml'cnl' losS is olTscl 

· against ihti'n~Sct rc~uluation rCsC;Vc of Ih~r"lc,'a';l class 10 thc'';xlclit nvailri~lc, ". 
• -. " .'. •• .. ,. • % ••.•. ~.". -, • 

Imp~~rm¢b~ los~~ rcc~~ri.i~~ .. in I\'-.spcct ',of c::~'h~gc11craifng. uni.is.·~e: .tl:~·l~atcd n~l to 'reduce thl! 
.'nirying. rum,unl of',:1nv gOlid,vill alloeated to tfie unilS an'd Ihen 10 "-due",, Ihe i:al'r\',iig amount "I' the 
'~.tJi'er,"SScl< i~ Ih.~ unit'(gri1Ilp "fu,ii!,) I''',a pi,? 't'til~basi~", ' . 

AlihnpitirmC1lI losS in. rcsp.ct of goodwill i;; holi icveis<.'d,~ Iii resrl":t of other U!l,cls. imp.irmenl Insse< 
r!'Cogni .. '!! iii i>rir>r pcrig.I"nre f1ssessC!lnt each 'ieporiing,dmc for anYind,caiiol!s Ihm the los., h" 
dctrcnsCiJ' ilr ~o IQ,nscreXists,,!,n impairmenl: loss is'reve'rs4,<ij ifihCnjha.< been ,. ~h.ngc in. the
l"S!imaICs..l:IScd 10 d~lcrmli.'c" the rc~vcru.blc 3mOun_t: An if!ipnirmcm JOsS js TCvcrscd'oriJy 10 ihc.c.~tcnt 
tllal llt,_ aSse':s carrying amouni does nol cxcc.'Il the carrying a.mollnt thnl would h'ave ",c,en 
d.1i;rnlin~d. nef o.r~ep"'ci'iion ora~1(ll'lisiltion, 1(';'0 impnirmcnt loss lind h\.'cn.rcco£;'is~d, 

..\s~e.s ur:-.dcr ~onstrul!iion 

AS""IS under construcli!;" (ivork. in p""grcs<) arc c3rriL'Il at. COSI. and nOI depredated until· ilie), reach service 
Jelivery.· . , 

(ntcrcst costs 011 borrowi"ngs spciificutly. linancing asSCl~ under lvnstruction. nr~ C"apit~tliscd. , 
(j) Employee ben"nis 

til \Vng(,'..~.S~)lirlt:Jt :mnu[ill~.iH'~ :lI1d $h:k re:t\·c 

Li:>bilillcs for short.tcrmilnipioy,ic hen.(j1S lor ivalles, salilries· and, annual leave ,oprescnl pOL",ent 
.. blig:>tions tesuiting Ii-om ~mplbY~~" ",-..viccs prl!vid'-d lu' rc~nin!idate andai-~ caleulatedal 
umliseounled ami\unlS baSed on rc1n,meration wiige iuid salor>: rales that IhcGroup 'eXPLocL" ·10' pny as 
at l'ep"r1ing dale ii1cludi~i applicabl~ rctdied 6n;co.s~: N(ln,aco:umlilaiins rion-monciaiy ~;,iil~. sud, 
as mdii",,1 care. housing, C'I" and, rice or 5"bsidi~ed goods';lnd- ~e"'icl!s. itic expensed ba.<,cd IlJl Ihe 
"el marginal cost 10 the Gro"p;ls the bCnelils arc taken' by the employec.., 
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QilecnslaradBii!k Water SupplY Auf~ority 
Notes t"o:~he tlhliiiciaistntements 

3, Slgnlncllnl Recuunting polide.(coiltlnuctl) - ." , 

'0>' ',Em'ploy •• b~n.fits,(contlnuod) 

(k) 

(il) 

liil,! 

:1'ot,lli~sC, emid~inc"l' not c.xpcCl<od to bejiaid Ivilhin, 12 ,mi)~Ih".lh~ Jlolliliii,':'<; IIrc'i:lijssificd: lis,n~i1-
eur~lii liabilities and' r<"C<i@isodol their pre~.nt vahic;:'clilculilled .. usiiig yields, on It'cd rate 
'C6";';;,onwealth 9ovcmm<-nI,1jonds ~rsiniilnt,m<ituri~, " '" " , "" '" 

lNbnCv...stiiig sick Icilv;: i~lrecog'ni~ uS Dii'c,~p<:ns,,'as,it-i~ l;ike~i S~me\'Il)p,oy.e's\"itli seven:brniol}:' 
yco!>;'of~':~i';" or.; entitlC<l I~ n'paymcnilora j\t:rccntogc:9t'ihclrncct.i.nJln(ed\,nuscd',si~kl~'ivc'~n" 
lermiim!ion, resignali~ri ()rrCli~mcnl,A lI~bililY for o;pef~uige jlf tliis, accumulatC<l,sick ICllw,is 
nit;isutcd allho presen'l' Villucofthc ""timal~d, fulure cash ouill<l\v., and includes rclat<'" .iliployee Oil-
costs," , .. , -- , 

LOng SCi"'lceL<ia"c 

Thc l,on1\ ',oNi .. I~avc.p.ro~i*i~:n'rc~(~ni., tllc'p~C.s''111 vjllii¢(lfthC--cSlrnl'ilcd fUlur.e . .:;uIi'(iutilo\v~,tO 
Iii: iiI':ide resulting from emplovee's serVices' pi.)VidCdti> linlane': 'diile. The c1iii'ciil ~rol'ision is 
e~J~iduI';iI uAng Ih~:simplifj¥ ~i>primd;' wii~r~ti'y ;ill;iro~,io': "f Q;?5' W~ppiied '10 iKe lting S~rYIC~ 
lenv!: .n;.iunior Ihe',cinj>loy~es,lVilh 30r'lnore y~o,rs ofs"rvi". in ",d~r, t ... L't'lillll\lc tli~ ~n.:S¢~1 \:~Iui:" 
Th\s iippiija~liis,.n"iijiprO;inimion, priiC,i:SSI~ rC\:,ognlse Ih~Rrbblible liilbm~, thai wlu;cY,ehlii:'ie fl" 
sl:irrthol h~Vc,nchii.:';~lhC7'Y~3tS',?r~crVic~. ' , ". , ' , . 

f}etio,cd 5~1 (terD') nuliti·(I .... sth'~nlt;l5 

The Group eurfenily colilribules l!>, ih" QSup.r defined ~nctii ~upci:mnuiitil)n' ,I'und ror, a small 
",umber, (If,its,cmJ,'oy .. 'CS~'tJndi:r AiFRS"lVhcrc there is 3 surplus.or 'delicit in linunciill tlosit(on ofa 
delin~'tI byniilil'sup~rljnnunti(;n fund. Ihe ~ni'pIOYL'f: sponsors, 10 ih~e.Xicill perii'~iblc'undcr' Ihe Irust 
d,ecd of,lh,;~u~raimuniionrund;cun recognise,Un ,,-~,,;'I 1"01', th,e'SUrplu.'iot:musl ~~e,j!lnis.'a' iinbilityf<ir 
',fio, delicii. However, 3" l'C.~po~'ibiliIY 1'!'"lIic lim,~ing,,()nh~ QS.up,.r. delincd I!cn~lils.pcran",tialion' 
fU~,dls u.~sumed at a.'wh~le:ol~G()y';rnmeQI Ie"el, nO,,,<scl orlla~iliLY is required,lo be ~:Co!lniscdliy' 
Ih~:'Grllup. -

The . CircuJi, also eoiuributl!ii the ~ocal ,Go,,"mrrr:ni SuPC"!nnu3tion!jchljin,e ('LqSu~r') for 
emil10yccs under both, diifinC<I'!iCn.lit;md accumUlfilion,,~llpcilil)n'ufiilo;, ,t'uild.:<, The d~lincd benefil 
fund \Vu,<; dosed '10 nel\' enU'unts from I July i 998'. n,erct'o~. frornlhisdotc allpcrSl}ns, becorning 
pefinruicnt employees coniribulli to ihi: I:,GSuper:3ecumul;iiion slipl,mnnualion (und. Both ,fund.. are 
,d~firicd CORIriliu.ion sc"em~ under' "J\~B 1,19 Ehip/n)'ec Bt!nefi;:~.tl~c ,Grour;S!i'ibilily or inlcrc~t in 
respect or the~ehemc is, thc,;un'ouni of-slnl"lory contribulion~ pnyahlc up 10, ih~ r~pc.riing d~tc~ as 
,deline~,iindcr'i~c:lcrm~'of Ih~,~ch'cmeiAny amoUl;1 by, 1~hi'ch:c1thcr <c!fcfne:is'I)vcr-or. under funded 
,\\'o-uld only uITcc( (Ulu';;, bcnctii. •• nd Is- nO,i ,hn.'n~sC\ or liabi,liiy or\hc,Gioupo Accordingly Ihere,i',l1o 
'ie,cagnii;o'n I~" tho' tinanei,,1 st.lemont, of-any Ovc!'<lrtmdcr'!,unWng, OI'I!tc',schcmc. ' 

Rev~nu'e 

Revenue. is,m","nSutcd dt 11lir vnlu~ l,r.iI:i~ ~om;idcritlion or"contribution recciyCd.or n:ccivable •. ,l\11 rcv~~uc is· 
stntcd nci ;;t;t~c :1';'~uiii oj' gpOdS and ser"ices Ui., (O'S1), ..., ' 

li) (lo,'.rnihenl'!:'"ilIlIS'ond ~lIhsiill~" 

Government. grnnlS ali'.I,subsidies arC rccognisctl initillliy'n., 4crerrL-dincomc, when ther< is .cu.,onnblc 
n. .. ,urancc that: ihcy, "ill be' f<'Cci\'cd and thot !lie (jn>ll)l' will- comp'ly with .he. cond,i!i.ns, IlSsocialed 
with ,Ihe grnnl. Giweriunenl gmlll, and subsidies.i" rcepgnis¢d as rcl'Cnu~ when IhcGrotip ohl3in~ 
control ovo. the gront, us~ally "pon rC"CipL 

Grun(s' nn.tI ·su~i.di~jS ttl;!" ~ompCn5ali! lh!! (iT(1UJl for ~:<pcn~s., iT1C:.urrt.~ n~ l'(.~oSnisc4 in' protil ur loss 
on a system:iiic'~:L~i~ in the Same f")Criods in which lhe \!XPCI15eS ~rc te~ugniSt."d. (lrnnls and sllbsidks 
thal'conlpci'is.atc the Group f~.r 'he co:;1 of an aSset :ltc rl.!cogni~d in protll or I,,~ a. ... ",her income on a 
sys.lcmalic' ~~!~ over the uSeful life of the 3S~CI. 
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'QileeJl~la!1dBulk Water Supply Aut~oritY. 
Notes.to th,e flnaiiciill Sflltements ' 

J, ,Signincnritnctounling pond .. (conliiluod,l. 

(ii) W!II~"ch"rg"", 

-.I{i;Y~nuc from the' 1UI1,e or \vq\cr i,~ ,i:Cc<i!!niik',hyh~h~<inS,ul1"ptili.n' ~atn:bil~,Cd.ilin m~,t~nliridings foj" thli 
pe1:ioll, i,~ recorded. ' •. -', ' , ' 

(iii) Scn'i':"-~ 

~ev,C!t~<i from ren~criiill of II !k:l'\licc is r."",0S",'.'.' up-on t~e d~!i"';r,Y llf tk~ scr.ic~J"ti1ecustonters, 
\1..1 Illnanc. rllcome 

finance income compiises .interest incoDle on, I\lnd~ invest,ed" Interest Incoi,iels, recognised' as it 
occru~~dn .the ~incomc statl.~cn~,,<u~ing (he clTcetive :i'iltcn.'"St ~lcthod., - " , 

,(I) Finniu,./Don-iliving cu~t. 

Fi!i'.ncc!!loh"l)\virig C""L"CO"'PTi~c:. 

• ,inlcrest-e~pcns_c on ban~l.9v~ril~f~~.~snorf~~~nri. ~n~. [_O'ng ... i~nh'~!T~w.i~g~~ 
• unwhi~ing.ofthi:"~i,.;;oun't,(,.ri pr<iYisioTi~: 

• 
• 

anlo.niktion ,,(disco;mt. '>r, premiums i".liitrit~, I!J blfn'()\Ving~;,nnd 

anCi lIory adm in isirntionch:irgCl\<, 

FinanccfBofro\viJ\i\'COSiS 'arc n:cpgniscil'in tHe Inceme Statement using Inc.cITeciiv.: incerest method lind are' 
e.x~nScd in Ih. r?e(i6dinwhi~1i Ihey,a_risc. fln)lilc~)il';h'ilivihg cos!Sth~t'-r'~ nOi"sclfle~:i~:liic pc'("ioJ,:iii 

'W"i"hth!'Y:!ti<taI'Mddcd le.tIle c~tjY.!h!l aritountofth,f bOrrowing, . -. ~ .. - . 
l',iriDn):ClBori!hVing CC>"l, dih:cJlyaltn'biJlablc, iii the a,cq~,i~i\iliit •. C91i'.tni!,lio~ ,·"r.p[Oduclion· of ,~ssClS ihm 
,necesSarily liik,~:,j$Ubslitnllul poried !lftinicll"p.rcp:ire for ihci'lrit~ri~i!dusc pl' 'alc.,Ore, l(ddeC! 1<\ Ih~ Co,1 of 

~ A '. '. '. -.~ "_.' ~ •• ,.' " ',,'" • ' •• ' ~, _ ~ • • _ . '., '" ' -- r-J . 
Iii!!." ;i...-sCts.,lInri I such lillie as: 11i~ ns.o;C~.are:subSl3nli3~Y rcnily'li)r I~cir inlcndi:d:lisc, ",sa,! •. 

('lit I I~.i;me to:'!, 

The. Iinanciilhl3icDlcnts have be~n prcjiared on th,~l!asis:ihnt Ihe' E'lIiiy\\iil!'b9'.suhjefi;'tO Ihe Nalionul Tax 
Equivrucill Regime with effect froni the ..-dtltc (I" .• 'Slo6Iishincnt'. As 'n' resillt itn· ~cqulv';lcnr".or ··"oti<1nol 
income lax'; Onbilityis' p.yablc.i(,'ih~ ~spons.ibl~:Q.tiecnslnndS.ial\,·{j~vcnimc'ni Miriislcrfor paY,me", inc" 
'Iheconsolidati:d fu'ill. H(i"'.".r. "" nl tho dale. of these financi.l. slaii:inen~.; the Entity had n"t tereiwd 
formn) nOliiic~tioj,J;6111 theSIRlC C;(>v~inincnt:~'h. ~~L~m~uCr' '. -. . .,., " , 

InCODlC IU.X c;~nsc c.omprises ~urrcnt lind. dc(~~ Ia.x. Income .Iax c~pi:nsc,is·l'C.cogi:tiscdiriprolil' or loss 
e-,copt 10 Ihe •• ecilt thilt it ~iilic'S 10. items ""cogniscd dir.:~lly in equity. iii "hleh . cQ:Sc' it is tCcogniscil.in 
cquiry. 

Current I\l.~ is ih' expecl,cd tllX f?3ya~le on "'~ l:is.~bl.c income for' llie penod. using ca.x r*s :cnn,clcil.or 
,ubswnli"ely i:n,,-cl~:nl the reporting dOle: .nd any,adju.,tnu:nt to. I",,,, p.y .... le in ri,'Spcct orptev'ou5 Y<'IDS, 

Dcfi:rrcd lax is'ry;:c,ogniScd Lisingdhe: b.aln~cc· sh(,.~t rn~tl1od: providing ,for tcmP.(lrory dHferences bct\\'l!cn lilC: 
I.:arrying nmt.."tUnls, of'nssctS and'liubilitics for linan~_i.~ ~cponiilg Purp.0scS·ahd. lhe. amollnlS used for taxali"clIl 
purposes. Defeired IU.X .is nol recogfliscd for thcib!l\>wing leritp~i3r:y dilT~l'enc .. : Iho i"ilial "'c"snilin" Qf 
goodwill. (he tnitial 'rccognili'on' of tl$SCiS' Of liabilities 'in- B Irtin~ction illtlf "is 110t n husiness ~ol1lbil1atjon. dnti 
thm all"et< ncitli'+~i:c~unling nor ia~abic'pr"lilruid diffcTcnccs ~lniii1B toinv,,"uitcnts in 5"hsidiariesloi~~ 
CXlcrlllhal Ih ..... probdlily Ivi'll, mil, n:vcr.i~ in the: fO~5cenblt:. fUlure. Deferred la.X' is Dleiisu~ed ,It the lax rolCs 
that are expected to be applied leih~,IO:it\poriityJiJt.~n~cs '''hen th.;yrcvcrse. basc'<l:(i_~ th~ Inws t~~thjlVe 
been cnnclc'" 6r.sut;sillnti\lc.ly ,ruic,Ie_d by'lli,C: n'porling drilc, ' . . 

A deferred I:l.~ IISSel is rccognised 10 ihc cxi~nllhal i! isproD~b!e IIi~t rulurc'l~abl" rrol1t~ will ' b'o iIVttHablC: 
ag.inst which tctnP"r:try diffe(encc'cimbe uiill~Cd, Defeiiedtax asscL< nn: reviewed ril ench :cponing d~IC 
and nrc rt:<1ucCtJ 10 Ihe eslCnt Ihu.t.iL is no lunger pl''1b<ib!e Ih.L th~ rcln'ted 1l\.,<,bCtl"lit will be· icnl'St:il. . 
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Qijeen~la~d BlilkWater. Slipp<ly Authority 
Notes,lo the lirhliichll statements . . 

'_, •• ' • ,. - , ', - •• I • 

], Slglilli~.nt nCCOl,,\ting p;'licl~ (continued) 

(ri!)i :1~"Ori"il.~{conlinu·e~): 

(nl 

(\) 

iii) 

'r"i i:"n.['lidlltto~ 
\Viill. S.E.9W~ici. bl-c~mii1g~ wholly ()\~:ncd!i,!bsrU,iorY an 1.,Fciliil~rX::lOOS. Ui!,;!;nti.tY iin~ \1S \~fiolly' 
o\vli~~ s~b~idi,!ry' b§carillf eliili~l~o~'i~"1 !l~I" I?[o[ii; Ii.<:o~s~!riln,ica 'liro~p. '(~nn~iim~\ii~ ~il"rpo~~< 
ThcGroup·,h.s·IMcred to form' a' ih."'c<in.~oliiliitcdgrouji'fu; :i~ 30'Julie-2008 •. Formal·liotificalion tQ Ih'':' ...• ,.-""'. _ ..... ,' "':'.'< • '_". "'1' ' .. -,:~.;'., ~ .....•.•.. ' ,&.- ."'C ...... ,.,.,. ,:""'~.~'.- ._ 

'I~~stml!~n Tl!,~31ioliqn!~e ~ .. " TO"),iyill !;,eco'(npl~t~'lIpon lo,dg~'ment'iif.th!:,,20~8' tiL~r-'liiin: ' 

iA4~iilign.(ynS nol, p'rcyiiiu~ly h pa'rti~ipnnl' In inc,'Nuiion(i!~:ix.(gqul"i1,lcntS' Regime: 'Nil h~nui:!Iiii~il.~n 
,d:fcn;e~,,!,i<,t>sSelslliilbiiitics- wc~e ~l-cognisl-d, ' . , 

'I{~"~ c~~~Uellc9'OFTormi~!I'.\l', tn;xc\lj~Mlited~~"-\Ij1; OlJ, m~!il~t~, ~r- \\ie li!>!'consoir~'ii.-d'gra~~:uii: 
'ta~!=,d:;<~ !il~g 1",-cn.l.i ''I' rroin~~\:it d~t.c, 1Jt~. ho'iil' c~tj(~~\'itllin !h~,iliX"c~n'~g,Udaj~'lI ~r"ifp' ISlh~ Erilily: 

.' ~~i:ri:ril :I~)(' :~~l#iiscli nco"\.c; dc, r JiNd Jri.~. ,Ii ~&,i I(tics 'a~p'~¢fcri!!:d';iii.'<' ',!-~S~\s,'nri;;irig from' temjJl'I]i'Y. 
:iliffjrencesol'tIi.: .;;;'c~b"iS· of Ih';'ili~'c(>n5ijHd~iclgi6U'p~ ii'i£'.'CcO'g~illi.'d in ihe. ;;';jl!iiltc:iiii.hClid' 
~f~i<in;cry~'i:of 11i'~m~O;tiC~ :ofthc in.~:cb~~~nd.~(cd ~r.Mp:~;ing. IF~' :'S~~~~I~ ~~p,iird' wi!hingfoop'~ 
:iipP"6nch by Rifci-orice ;0 ille' i:iJtrYing~ amO\lni.., bfii..;si:iS and" linbilities iil.-:th'c: scpornte. fiiiiU.'Cial 
's!i!iJliienl;;,ot,c"di,,~litiiiilnd iii~,tii~ 'r~IU,,~:a"'Rljirikilr~~FI'~"'c~iolidat.iiii;: .... • ."" ." ,. ' 

• 
Ji~'1 CUric~tl:i.~, Hn!>iHiic;; Xor"a<sctSJunu' deferred inx,tt,;sct': a,isljlg"rr!im illiuScil'.i':i~ lo.ses .,o'(thc, 

,'Gn,upis' OSs~nl~d: by )hC' Entity' in. the tit'(~consoildi1(ed'gr.6ui' nod 'rii.c.rccogn1sl~ b)" iii.: f,roup' a,. 
,'umo;mi. .. pny~i;le, (reed •• M.) !ci/( from) othcr.~ntiti~:~;iii·ih.:in.x'~9ns(\1 i,~iCij, gfl;U~' in ~i\~jililctiOJi,)viih 
,any. "aX. Iimili"l! aiTnngcmcrit omt)unl~ ~(tdl!r, bclow),AilS',.~irrerCIiCC. 6Ci\\'c¢jl' !hcsci.'amoun'ts,is 
Tl-i:bgni.c(J. iiy,the GroLi~ i<i:"n etiuh}',coiiid~\iliori or,disiribuljOh,' , .. '. . ., . 

0:' . •..• , ., ,'j -.~ - . -' .. " '. • -' . 

The o,ro,uri. iC~ognisC~ cicf""",, i,D".- il.""~,arising 1~""1i1nUS~d. iiL'~i,O~S)i."~f tii~1li'{'cons'.I;d~lc§'llt'o,up 
to ,Ihe. cxlcnl Ihilii! L •. p(olinblc Ihlit fulure' in.~ableprotitS "eJr:the .1il.<-con.oIi<Jati:d' group will, be 

; .•. "- ..• \ '. ' •.• ',. '. '" .. '.,. '.,., .... :' ,... _. ... ~-.. - .,. . ." ", ." ., It·· .. ~ .. ~.;:; ,.. . '. 

a~aiinble'lll!tiinst'\\'hich the'asse! con,bcutiliiccL ' . . . , •.... '~,"' .. ' , .. ,~ ~.' .. -, .. j.~ ... '. - . 

~~)', su~scqucnt jiefiod ndjushnCr>\~' todcf<'rte~, t~\ ,,,,st:is,u~;sing rfo'''1'liriii~1li~lo';'<l'! asa rcSo!H,t 
ij;V i~,t.sscssnlcn is of' th'c pr,o~nb i1iiy. .. q (rc."ycrab i Ii tY,'js 'rj!cogni~d by.'eli .. c, Eni II): oilly:' . ' . . - ., ..... 

N'lrur~Tt)r hl~' rUlidint! ·t1r.trinI!Ccm~nts.:lnd hi~'( ~hi1rilig"nrrUn1!('Hit~f1tS 
-~. .' . --' . 

The, Entity; 'Ih:conjunciion' Wilit'SI;Q,\Vntcr,.,will enler, ilito n' Iiix';fuiidiiig arrilllgcmcnt, \."ich sets",,!. 
. ti;c:J'iilldihg'obiig~tions of ni~m~~,'~r tll~)ln)<:;Ci.ln.solidbi.d£r~L1r}ii· ii:spcct:o( iii,,· nmou~tS. Th~ ,!,i<. 
f~,n\!ilig: artai1~cmenl~r~~ti ire pay.l1}cnt< h,/frp!fI,thc Enll IY. <"10.,11, i;"t~,,'c~rrcn( tax Ijnliil,ityl(ilss<:t) 
'.tiSsiui1.c.d}~.,tll~ Ern;ty :iri,~~~Y ta"'I().~s ~cfc{l:<,,,!.ui-,, ~SS~I)tiss(f~'~ Ii¥' ih~ ErytilY, r<suliinS in, Ihe 
E,rit!~ r!~ogriisjh~ a~ inlct:c~tiIY t~c~;"nbll!f(paynbfc) l-qunl ,i!l/limo'urii to . the ,tiL" liatiilityl(a,scl) 
~~1)'Ic.d,Th.rin!Cr-c,nl;tY re.c,ewublc/(fiayabJc), ate at clIlI, 

~ . ',' '.. 

Go'od~ 'uud si!rvici.'s tUi, . . . . ~' , . 

R~i.cnuc;c~i>i:nses,:irid,~sc1S nrc reCOgnised ncl rirlh.' aintiwifoi.goods'iInd, ""fvlcl'S .I:LX ros':n. c!lc'pi 
\'·hcrc·ih~".hliitinl'or (is:r ihcuri-cd"ls ,u" rcclIvctilblc, rrcllil ill. ATi:{·ln Ihose .cireunlstanccs.the GST is 
r.:cogniscdasjiiirio'f.ihc ~oSloritcqui,5nion orll,,:ass~1 bras pa~orih;li,~~.;.;e, '.' '. .. . 
~ec~ivab Ics'il1;~; pnyrible,.~re, sttii.d'\\,ilh Ihe amuurilor, G~tinci~d~,L The nct, ainOimi of dSf recovcrabie' 
litlln. !'rpnyablc,to. th'cATO Is inCliJded a.< a Cllrrcnt,",sct or liabililY 'in IhC lialaneoshcet. 

'Ca~h no.\VS arcincludL'tI In.ihc stalcin'cnl tIl' ","h flows on. a· grOss.bilsis. The GST cumponenl!; of-cash now • 
. ori.sing "rt4m; iny~s~i~g: nnd' tii\8n~.ing aClivities which are: rc~b:vc~b'lf: ;from; .. ~or p~y.utiJ~ to, tlie ATC ·~re 
dnssili.:d ~~I>cr:iiing ~a~h IjolYs. .. . 

Queensland Bulk Water Supply Allthority IOBWSA) trading as Seqwater AnnuaL Report 2007/08 41 
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.Qile~Jlsland ~ulk,Watcr Supply A~t~oritY, 
,NO:testo tEietilianclili statements . ., - ,- . - - .. 

.. J. ;SlgIiUic"~'nc~o~liiln!l policies «onllnuO<l) 

(0.), ,N~'" sli!ndor!L"blld llll.r~relotion. nOI,y~,·~dO,pl'oid 

:rho' proup h,i\.'n91 hpplil'll:in~' AlJ5,trnli.ri Ac:c<iu:n)in~ SIll~ihir<tsa~~:in,lcrprcta1ill~~!h~f ,h;~vc~~ti~uc~, but 
are. ~~t)',Cyerr~iv,c; '.·~~9~~lIp '~i11 upjil'y,!h§se 'lnii,dn~d,si!Jid irillirpr'ctnti?,"Ain, D~~iifilni1c,e \vl!h: ~~it 
~~"C:~I"~.;c.bmntcnt'-~~~t .. ~nlcs~ . 

~. 'R,cvisL'iI,A'ASB3 BIi"ln",.ColI!bintiilO"i·i:IiUrtg<'S:!h·c Upplj'CDHoi(i)f ncqiJisitior;:'a~i:'\>uil.ting f"i' bu§irti'~s' 
,~oOi?!~:liillns: u~d', the; ute,,~ntiml'.for n?~;c:ori~~lling,(~ir,!rf'~r 16t.fL~~. ',K.")I A~~!!i:~ ,i~C!U.d~:{j~~ 
'ml)1cd'~l~"cxpcnsl~g,of :llllrnnsa~llni1.:c~sts;,m.cJlS,~~.mclI~,Ilf;cnntl~8cntc"n~,lderm100l.locq.~"S,!r!,,~,~~.I~. 
"'iih ,subsequent c)lilngcs.:!hrOi1gh, Iheine.;me.' staleme"t;. nlCa.<uremcnl 01' ',non'Controlling'{minorily) 
ihicrcsi.. al full: rnir, ""Iolc. lir .the ptoponiollal~',shate. cit' ih'~rlik vaiue·(lr the: uildC(iying noi 't\s, .. is, gUid:fu~C, 

· on ·!~$yc.s:such.,llsf~:ic9iiircdriili~·ahd :~~,~cd;;r 11l4~tn.n:ii~~;,~nd ·thci~.i~~ii;ry!'f: ~~m tiin~!,o~s_bi ~9nn:.§t 
al~i1,c' :inil'ihll~~'inv()lVi;'i:'mutitn)s, Th~i"vis~d)i~n~~r1! Ii~ol)i~ niitr~ntoiY' f6r, th~ ,Gioup"~30}~nl?) 

· 20f9ti)1~dilr stniem~nL'., The Croup' Jj~~oiy,c.i:dl"~:nninc9 Ihe,1i<!16uilil:,~rrC~I,'!,r:th'<i,r£\:i~d ft¥;~id 
'~;'ih)i<:ir'OUi>~S'fi~:inc~glrcport'· . , 

. •. 'Rc"lscd~ NASB IO'I!Pre,fliniation',i>f' FiiltincJlli St,;tilnt.ti'$ :intrOduces',ns. nflnuncial,slutcmciit<formerly 
'ipri~~ii.~ S(:iic~~ni)J!!¢"·~ta;Ciii~~I·~(C6E;P'':';h-~Hsi.\i~'ini;;;m.e':::Th:CiCYi~~stlii1~:ifi!;~ti.Cs .. ~~fchn~S~)h~' 
rCCogniliiin, .mcasu'roinent Dr~di""lii.Ui'co~,in\';siictidris and ,.,veill.:UIOI arc' n.-1Iuin.<tI by' nth .. " AASBs,,;tOi:, 
rc-;'i!i<;(JA,\si3' 1'0 I;VH/. "'-'Ci>ril~ ~:in~~jofy jbr'tJj~;G'roup;; JO ju~~ 2p\ 6',t1;'ciiciai siilic:rii'~~lS: Thtf-Group' 
h'a, nOl yet !l>~li .. rmin .. 'II;ih'e p<lt'TJInl.c.ITo;efof:lh,c, ,evisI,d .iarid~td:on ille 'Gr<l'ip~s:ilis~I~~ur~, 

" 'Revised' AAS 13" 12,j Bar/'ill"inD' CIJSi,',rcm:6ves'ilii: 'o'illi""' [ocxP/:~si:,borro\"irili~is'ruld i~qiiiie" ihnt'.n 
.~n,til{capit~J!s!! b<irr<?wm~ coStsgir'i"tly ,~lt;ib\lt~SIC .io.:thc 'n~q~iS!li~~. i:ol)siruciio~ .orp\Oducti6n 0[.3 
qualifving ao;$ct 'US i>irr\ of th'.: 'cOstor'ihat, a,5i,cL The rcViso!~,'NASa"1 i23 ,vii! bL'i:'Oint,l1iundn\ory for the 
,', ... .,-•.. , ':. ,',' .' .... ,~_.~ •. ,-"' .. ,~,.; " ,.'"",:.-,"-,"," • ;,', . ,',.:1.: ,'if ., ",,\' .. 

'. 
Group.'s:,~O J,une 20 I 0, finanCial ~t!llemcnl'" Th.,rcYlsC:dSlnnd~r~,s,no,t.~~~tL'dllnmlillft ~n the Gmup', 
Jin:i'i)¢i~I·Sml<,mi:ii,ll\, 

AA~B: '8' O;I~mil;w $eg"icr'i,'. inti'odu~'c~ Ihe' "1i\ioiiOscn\cnt~jlp!ondi" i"" ~gincnl ;~porting, 'AASB ~, 
i.fiieh' bLot.omes mandatory .for ih,,:Go:<i'uJ>"s3'(lJunitiOI o:r.n.'ricinl siat<imcn( •• \.jll r:eqLiirc Ih'c disclosuro 

· M<~'I!ll1ci1l'irtronnilli,o~ ,6,jied .in)h~ l~lcjnD.Lr~I)\;-~ f...1Iu,l~riY ~vihvi.",·by:ij>~.:,G!ouj>~s"¢~i~f Opcr:rti ng 
DC<:ision, Mlll<cr, iii .!'irde. 10, Iis$cSS eo~h s;'gineni'~ .p'.irafi,,;; .. i:,; .ri,l"tii .1I00iltc resources 10 'hem, 
C~ircni)Y:lhc'Gi"up, prc$crilS' riO, segmclll 'rifimimtion· in, r .. 'Spcc~o(jii biisitiL'sSiThl>,Gruup hos nut YOI 
dcicm\llicd !hc,poiii'niial elted <if the revised, ~tiJliditt;hij\ IhcGroup cs,disdOs'un:s,' .' . - -. .. . . . -.,.' '......" ; .. 

~ :i\i' !41AS -19,; ~ Tire' I1jirilli>n''u' Dejifiei1;il.;nejiJ -';'(;1:1; ;Mihin'((,,!'F'~"'djil#.,R~'qlli!enlc"ls, uitrl,'Ir~ir 
III/CTtlelloll chitin~s!\\'hen'rcfunds or: icilucHo-ns·in 'rutuie~co·fitributir;ns·in·rcl'Qtion to det'ined,bcnclil :lS5ct.~ 
s~.ouldlif· rcga,r~~d_oS :av~i I~DI~:Aridpr~~iJl~s~uid§~c~ ()~~ I,he inlpa':t Ill' .iii~iml,m I'(m,ding rciiui~~rilCittS· 
(MF~i pli' 'Iich .. ,sets, 'Unl,;o addri:Ssci;",hen'nMFR mighl giYensotDoliability. 'AI I~ \vill;bcc,!me 
mnnilniory' Ctirlhii :Group's' jO' June 200?' iiilond") .tlitem~nts. ,-;;llh rcirospL'Cii\(c ilppliciJtion niq"ired. 
The 'cri,up'ha,nOl yct<lclo/mii1~d d\ti·p!1lc,!iini.'';iTc~i,tifi)''cinierji''';:iatio~., . ~ . .... . , ; 

(I) Gnin~ concern 

The Il:llan<c Sheet, intiiC'~ics' OS',lIl jO. June 2008: the Entity' htiS,i .. tict,nssci'ileliciellcy of S I 0,5 S mill inn and 
workinll capiinl uclii:icncy,ofSI,3'i3 million, 'in nddiiion; !h1i,Group Iin.<; ,8 nel a.<:M ddiciel"Y Q( S!U52 
million. 

Th. dircclOr5 orc,orthl.' "pinion that iiie GI'QUp is:" I!o'~ng coti~m<in Ih~ followi!)!! ",a or" 
• the Grollp hns,silmci,;nl"pprovn) fundi/ii: toPOY' ror 1000Hi gti"cnunenl ,\SscL<I,lial'wcrc; Irnnsli.'m.'d to Ihe 

Ciroup On )1 J'Uly 200.8"; - . ~ 

il is the intention or, ,It';, Queens!and T ~.urer to'lmnsr~t'an~projccts linclusive of run~ins)' ,~'licn lliCy' 
Jre cOll.lplctcd: . .. .' 

• Ihore is;lt1 ag«"m"nt ivith Ihe. (Villi:, Grid Iv!nnagcr up to 30 June ?-O I 0 10 provide revenue rof a rctUrr1 on 
and ur~~~l~; 
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Qil¢~il~I~~dlJ~'kWnter SHPP.ly i\ut~!>riiy 
'Na,tes,to the' finan-ciat~tatcmerits - .. ,~ '-. .,' - .. - . 

, , 

3; , Slglllf1~olili.tcoi.'"tlllg'policles (continued), 
• - f • 

'(pI' Gillngconc'em (continuM) 
- ",' - . ,-. . - - ,', . 

~,t!i~ qfi>lIp~a", .. ,,,,i;rking ""pllal surnl~~ nrs I03,)94milli(>ir;,~«d 
• IiJl"dc6r~~ri~ingjs"long;~,nn with n~CXp,c~~liOris'''f",paym~nijn'6oinib(l dmtlril~'" , . 

, ... '\, oJ. . ' ' •• , •• 

'B1~'dii-c~i!lr~~n"te ,th~ unc~~in.ty widl~pcci i!>' Q~~~~~tliild ,.'~.i.;.r,r{es'iirtl~rini!:A'f'!ngcmcn,~;~' Ollll"ri!!'l: 
, 'iit No!c 1;8:niidn're'cQml'i,*"blc thii'. the, (:jroup 1la.'d'6i~ ,lhe,' 1i~1i;'~h~,liic!liil~. ilnd,61i.<=!~\i<\~~!' c~sh,' Ilc*,lo: 
'mccillic di:bl<:i.~ ,m'd <vhcnllicy f31l'duc'(icfcr:aiso,io'Notd(d>(vij); • ' ., .- -.. . -. ".' .' " '.. ",' - " -". .' . - -' - . " ''-' 

O.torriililillirin~ol't~ir ,::ilues 

, A;-n~m:t:u!r' ;hHi~.'(irO~J'I~~\3~ClunJins_,~oli~k"S;ml"d "di!\cln~ur~' ~(hii~~ th¢"dc.tcnninatio,n', t:>f'fnIr: '\'ah .. u:~ for 'both~ 
li~~~"ilil' nlJ~n~n:l!riOftcinl: ~~(qWidIi.QbiHtics, FaJr'~ai~IlS~3V~"'-~iI,.:dcl~rn~d' fo'r~~~ure,i1!cnl ;md IOf 
disc i"surc:pur~sc.~, bwfcd ,on, th,,: folioWing"m"m'oils,' Whcrc,'opplicnble" t'ilrthct.infotmiuio'Ji,uliu'uf. lbe llSsumpiions' 
, m:liJi:\lt,d~!-;;r;n,if.i~l!rhlr'y~i.i(<i.',iS:4iS';:I~s~inl~i':~';'~~~ii,ij:iti~ 1j):iti~I~~';;!ir iiobiiil).:: " ,', '" " ," . ," " , 

. . . . . ~ .. 
'(iI) Pr:opilrly~ ,plnn t un,it, eqn ip'm~nt' 

Tlie:(liirv'oi6c (j~lanil.'liuilding.. and inf'ro.<ifu'CIUre Is,rn\;aSui1.-..!;i.,.,rolio\vs:, 

~' "Wj,.,.~ ,thc~e, i.'~nncliv~ and iiiIu;d inn,;"; '~~r,'as~c;~: s~m;inr'i~:~pen'tid'condjtioil; ,thC'("nialilc('f an' 
,n.s~~lts,:itsprlcl;in'lh'?I:rJarkc'I,," .'" ."'.' (. ....' ':,' ','" , 

., whclidh~rc(L~ rio maikei price tbdh",.'assel<, lilir valuc'ls the lower or ttll:, ilcpn.'cYalcd repiiiccm • .fiHosl 
nnd ihe';,cipi-e;iml;vuiuc oW;e,c;i,tino'YS from Ihi::0S5cl. " . ' , ,~ . ,- . . . . 

,(~), ,irjl~ngi~I~,lisscis 

rh.;t'~ir'~~locNinltli1gibl~:IlSSCiS is'''!~fd:on'lj,e ~iScilonlCiI cil;;1i ~ow;.:c~pcctc<J to !>~Aer;v¥Hrom. tI!~. use' 
and:cycnlual sni,~o(tIi~,a,<scL~: 

1<1 'T~ad. ond oth,~r. r.;t.i~nbl~.itd I':lY.~les 

Thcf.'iirynh,,,,oftt.dc nn~: olhcr rcccivnb.'lc~ nnd,pjlY'1!i.il's.iif~,:i~~u'm~ .. c i6"tipl'r~#ii1f.t" ilick n'(imirial, val~~ 
Ies,~iistiiui .. cd crcilil:idjllsinienl" ' , , , , ' , ' 

(eI) Prepayments 

101 

The' fajr value tlf.~rcp.'lynicilts',is rcp~cs~nlcd bY'llic'~"':'vnluc "',Ihc;pcrlod 01; liine,'ioC<IMuroplio';'is short 
n"'I,the'te .• ~no'rntes in~ol~¢ in IhcCIiI~uhuio", ' ' , 

B" d'liw ii) g,s 

The f~jrv~\~C'?rb(lrro\i'i~gs. ,whic~ is ~~i,crniiil"~ f~r,'~,iscii)suri: purppscs; Is,d~termin.!!, ~Y r:ererc.n~~ I!, 
pub!,i~hoi!.,p'ri~e ljuDt.jionsiii an pt,livc'n~r~el nn~ rCnC~~lhc:'vnlilc onh';:d"li(;iflhC'G(ilujI repaid itin'full 
at !lal~lice d:il., ,t\s'ii.i. ,llii:iritcndon or Ilie Gro)ip, to'li(>ld il,'borro\~jngs ("flli'eir fui.lt~rm,,"o"~djuslme~1 
prov_~_si~~l is·-I~.3ae in thcs~, ac·c9ulllS. . "'. 0 ' • 

Queensland Bulk Water Supply Authority [aBWSA] trading as Seqwater Annual Report 2D07/oa '3 
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Queenshwd BUlk Water Supply Authority 
Notes' to fhel1uanciil'-statcments 

5, I'Innndol Risk "'1.r\"g~nienl:' 

O,'er.\rie,,, 
T11c'qrj),fp:' ilct,ivi,iic'cXpo~,h' 10 •• ~ti~lyol"lin3ni:i.I"riSk." inciuiJi,ng ~1:C~il risk, liquidity ~isk;antl jnlcr~l;rolc 
'r!sk,;llxpilSurc, 10 Jin.n2i~1 risks,is 'in~,nagcdin:ilt~~~~"ncewi,i~' )lic Orjlup' s a~~rov':!lp~ili~~~~ "it ,iinanci~1 ijs~. 
mnnngcnicrif; T1j~c"Policics focus on managing Ihi: vOlatility, tif. linnnciill 1111lri<cis on~scck to minimise P,otcii,linl, 
"~~\.1sccnc'C\S, <\" Ihi:, finoocinl: performnnc~, o~ Ihc,Ci~ciuii; TheO,,?u!>. ,';;-ca,sUR:s ri,:;kcxposurc using A v.riciy ~f 
method<ilS f"ildWs: . ' .. - .. 

t,ri!d,it risk, 

RI,k,Exposurc 

Credlt'Rlsk. 

Liquidity risk 

IntereSt [Ric rl<k 

li<j"nsu...,incnl )~I~lhod 

Ageing analysis' 

Mattirity ru\~irsjs 

S"nsitivily analysis 
-' '" ." .... ' 

C/cdit risk exposure rcfcrs,to the'siiuation II'her~ ihc',6rOtip may· ifnili'r ITnnn':i.! los.<ns'II,/esuh'of ",i'bthci Pllfty't<i"u 
linnni:i~i in~liiiiti'et.iitlillj~g toijl~;;~"(!l~ ihcitQljligai!~~s; th,ei.};';up, ii'~h'o iri~j6r \;,,"~clit';';tion' o(<,ri1¥t ri~~:to 
uliy,singl~ debtor or group'of d"~t"!S, 

'i"!''' qroup:;s.iliso el'Pf'l'!'d to, crcdil,fi'skthfo.u~h 'il!i,i;w~sllTlcnts !~ilti 'the Quc"nsliiild' T~lIsu~y,"orj!Or'dli~n (eire) 
"nn~:~ei>osils',hcl~,with banks. "fhc,QTC {:tish,F,undi,s:an assCi'management porifolio,thliUnycsis with,n widc\,aricty 
ofhlg!icn:diiritting counicrparts.IA'pOsits nrc capihiJ guarnnkcii. OihcrlliveStmcnis nrc lidd with highly rated and, 
!"!!uhit,,,, !"intincial, in's~iluliDns, ~J)jJ \~hilstl\bl c.piilllg~~iu'ntL'cdI,he fikc'tihOOd, ofa credit failun; incli>otc. 

Uq,uillily rl.k 

,r.iqu',dli)' risk ~Icrsl~ Ih":si.tllat[lJli \v,llere' the Ci,roiip, may cn,ci\u';.Ic~ ,dioic,!lty In meeting o~ltliations IlSso<inlcd 
w.1th riiia,ncinilill~iliti~. "fh~(jro~p is cxpo"<'d to 1!~!,i~ilY ds~ iIi'rif~gn'iL"yndin~inlhen~rnlal CClU(Se; of busi,,"ss 
,and Iiorr'>lvlngs,from the Q"f€ for aSsctq<;quisitioil< wid capital wbr~, ·n,~'(jroup'tj1.;'ugcs its cxp()s~r" 10 liqllidil), 
,nsk~y malntainings,uI'!iCienl'undra\~ntaciliti" ... b,O,lh sli'iirtnnJ I~n'ilcinl .. to c~ter: fQr unesPl:\'ic4VoiatililY ill ca.<h 
tlll,WS. 

Ml> rkef, risk 

,;~hc Group docsnc,! irade in foreign'currency nnd'is .. ,or nlllt,&i~II~cxPO:sedto,conf'!1.oditYR'ricCrilnsos. The Gr,'"p 
i,', Cl<pOscd to irit~iC.~1.' nit~risk: thro~iiit its' bOrroWIngs from OTt' .full" c~h deposited in iri!cn,.'S,t Iioi""ng accounts, 
The GMlIp,m,an'itgcs !i)'1 pa,rt of"ilsl"'r1ol,o, relotil)g, to' SEQWatcr h>"~¢'ting. riionitoringtind adjusting the lerm. 
and dur"ti,o~ of i.L~ II1~n .pi,nfoli,o, ~S'ilIlQ\vcd' ~n.~~r' ill; conim~ri:i~1 nmirici~g cll~triJCI \Vith Qre, The~ompon"~lor 
Ihe porlfolio of Ibuns,thnt.arc: relaled to Ihe purehase ofiheSIlQWriu:r sh:in:s'iuid AquuCien a.~Scts under the, fucility, 
SCI up ,'i, 'he TrDn"f.r N'oti~eare cxp:if.<cd, to .nov'cm"'11l~ in,intcrestrntc.< linda~ managed' liy qTC: ' , 

Intcl·tl~1 ,',lie rlsk 

The GrollI' is c'l'"s~d to intcrestrtite,ns.kih,ough' its bor'l1,,\i1gs from the:QTC nnd investment.< held .... 'ith tinanCi.l 
in!'tiuuions. The risk· in borr()wing 'is: effectively ·mamigcdr,tiy·borro\Ving: from financial in~lituti()ns 'which provide 
aee055 \C, ilo"li;,!! fUl1ding S{)uices,su~h,that the dcsii'cd jfit~roSI rote, risk exposure, cnn ho CtlllSlrucICcl, ' 

IlI,erest ra,e risk in other =~ is,minimnl:ThcGroup nionages thai part of Its portfolio rela'ing 10 Sf.QlValor by 
,eltin£. monitoring IlI1d"adjusting ih,. t'''n1S, and durall,on oCiI. loan ponfoHo :IS allowed undcr ilS cnmnmcia( 
jin:u\cinu conlrot"' with Qre: The, component of the portrol,o of loans thut nrc'relaled ID Ih< puceha,. iJf Ihe 
SIOQWol,,, shares and AqutiGC~iL,s~lS"~nder t~c ~;iciiiiy sct,u'p'viathe Trnnsrcr N~tt<'; orc c.xposed t"movementS in 
intl!r~t rales and at..: managed l~y Qre." .A 
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QiJ:~en~la.ndB~!kWat'er ~HPJlJY Aut~ori.lY, 
Notes'tothe Ilnan:Ciatstatcments ." '.' - . ,- "., . - -, " 

5, "Flnand.1 Rlsk,Mnnagomont.«nnirnucd) 
~. .• ~ . "'. .' " " 

C.plln! 'itl~n~!!i>m.n! 

!b,e '~",upm,u~!iay lIi;li1c SIAii: '(;r'<lu~~it~lnnil; 'rn~ ~iI~h tin~itciill y£iir, ai;iinn,u.j !~t~ri:tiit il;."'~?u'nt:d.c.iili,'tI, 
, liilder' Part'~' of'lfie;Solil/iiQI/~im.'ii;''iI Wt/lif} 'fRe,vlnlcii,;iiijj) At'l JII07,YI1'c'r.iiirn 'iilui;l,be piiii!'lvitliih6,' moilihs' 
'.n~r!~~';;nd:~f',h~ rin.n~hjly~nrtor whi~iH!i~'pi.y'~b·l~ o'r'il jonger ~ri9d ~1I~i"~byi~~~&l'n~!~ic M.ini~ici{ 
Ourii,!! !hc'~riO!i, l~ni I, ") 1,5 May i,;,.:ach, tinnnci.l,ycarlhc',(jrnlljhnusl!!hicl",!hc,rC);ii,onsilil~; Ministcrs;',ti),M 

',<sti.i!,~i~:§i· ih~:Gr.6uPc·;S o:ci, priii1ii:o, II,{ r~illici~I, yJar::~,id' b), ~.; r~j;~in~cn'iln;iqn j6<;('1 t~~ ii!!i:';~~iNl~~; 1i,~n.u~1 
return to be p'.id',for thelinnncini yenr, Before the eiidofthetinnnciaFyeur' .. , lI"i 'responsible', Mirlistd,iiiili,t eilher, 
approvc\hc, rci:i)";mCnd.ti6~ ;'rg;vc!he Grriup a dric~iiorito pay,hn' annu'ni: iCturnof ~.' ili!r';rc~l st.il)d iimuwit.ithc; 
~~~unt orlh",a,~nuntr:c~li.in ,mus(,not bc~orcll\~ 1~~'ulllOuiit;or, Ih,c,:'esl!mnio'd: iiel,pr~tii¥,Iv.~It'IO Iheresp.o~slb,le, 

_.Minl~~~~"uri(tcr.:·dll!. S(}.l'~h"'(lill .. ~n.v!?ind Wl1ll!r~JRi!.~';'IIi:~iJr~i}~I "I'r.,' lfW'1., nu.~i~~ ihe .fi~!. fin'~cXal',,,c.rio~· n"o' ;tnnunl 
r~\urh, i~.payablc:: 

T !lin I'b-<irioiyirigs , (nolo r'dsl;) 

TOlni assets (before caSh) 

Cienrin,S ralio 

',' ciiiiSolldlillid ' 
jO?j~;;~iOti8' 
, 'so'lio 

'596;00,8 
h9~8i4 

'Rz,-i. ' 

:, ,EidliY 
, jti'Jbne;inoS 

~ 'SOOD 
'S42:70Q 
542;5!!3 

Oueensland Bulk Water Supply Authority (QSWSA) trading as Seqwater Annual Report 2007/08 45 
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Qilecn~l~ndBi.ilkWater Supply AiJt~ority 
'N~tes,to'tfi.e. financial. statements 

6. Ii'L'I~·e. ... '~()mbl~~.tion$ 

So~th £ii~t Quc'ctl~iiind Wriler Corpo ... lionUmli!!d,('S~QWI.!cr·)' 

. On, I I:cbruory 2008,011 or the shares in ScQWolcr':tr:lrislci'n'd' rrom twelve dll'(.~~nl' ci?uncils 'ond' Quccnsl:u;d 
f;. ..... lry, fi(;i~ing;'j>IY Ltd' ijliile E~lity rol' n' c'i,~sidcf.itidn lie" sj~~;:i~ii;495 uS seC cJlii iii IhCMz~i(.'dTiUtisre.t 
Niiiii;c'isSucd by thciQilcensland 'Giw,'I1im."ildntcII:29, Jahuary 2008. 'I1i1: ctinsidcilliio" , •• 'IS pniiFto ca'Cn.Coiiricii 
~y lIi'c ~hliiy r~P~};)rig,.:;,n bchnln'lf,~t1ch Coundl, dc~i o,veti j;yc;i:h'Co.~ni:jllo QTe. ,,"nJ! ~,,~~ss o~cr olidaii';v<: 
tho otil'iiiniJirig dc~1 \Va.. p~idin;c.sh . 

.,' ' ' .'.' ~.. . 

'rhcEntliy applied the purchase method of'accountiilgundcr AASa'] BIIS/lles .• C:oiti/!/Il(l/loll .• Ibr Ihe nC'Itlisition of 
SEQWntcr'S:"h'res: . ' , 

In the 5'm'onths to 30 Jime 200S,'SEQWatet,eoiltrib.itcd profil· of S4-;366,ooo .• if,the, ncqtiisition had .occurred' on 
I !~19,~()??;·'inilJ~riB~inc;'i-"",~I~~!cS,J,ut·fOilS\liiil3\.~'~~iV~nu,c 1Vt'J~I~ ~h~yeilic..~.$7pj~9j~~~,~~a:fon~?iidbt.'4 ~rO~1 . 
fQr,the pe~o(ld ,wouHlha~~ lieen' $5,42.5;000. ,In dctco:mon!nsthl.-sc aml)unL •• ,management h.s 'a. .. umcd thai thc fmr 
valu~ ndjiislmcni.,1hatamsc .lIn th,{dnr. of .cq~i';iiiiln'wouiJ',hilv • .-iJcen me: siUt\" ir:th.;: ucq.it'itiiin .>ccu'rli.~· On 
'duly 20M. ' ". ,. , . .'.... . . '-

Tlieucqtllsitinh h'od'tIl", follo\ving cITect on the GttluP's'.uSsc\S.:iild li'nbili'iic's on acquisition dote: 
. . , ." .. . . ~. .".'. " .. ··I~~B~qUJ!Ch~~ .' ~ ,- Fair ~o~ue,· . 

Assrt!l 
C;;shnnd cash ",\uilt.,,,,, .. 
'I:"ide:uld <liber re.:eivnhles . ,\. " \. ' 
'Oth'''',a ••• \!; 
'T(,!~I cill,T.eJ_".,!::~S-: 
Trndc and othcr,r«:elv:lbl .. 
p-,;;;.mY. ~Io.hl nnd equipm.ni 
liitaitgibic''';'cfts 
1lCr...-h:d 1:0.<.;"",1$, 
·Tnwf:n()iK"rri!ll"":~s'1,r 
T~I~I a~~L~ ...... .. 

LinbUIII .. 
Trnde·?~dol~.rrnl'.~I .. 
Ernpli.)v~ b'i:lic'nts . . , 
11",,1 '~tlrrcrit.llubl{('{e$ 
Inh:rc~t-beW'ins Irill'!nilj'~·, 
Empli.\Y-''C h ... ncfits . 
TI"'Jdl! ttnd uther pa},llblcs.. 
Ilcf'crn:d Ill. ... llabilit!Cs:· . 
Total m:.t1-Cllr·relilliabi/~/{e.1 
Too.llI.hUIII .. 
Tilha' ncl identmable Il!t\t1:s ADd llobllllle; 
(j~,oc..lwjll on at:quisiliuA 
(\Insidcr:uioii p.aid 

Cosh ,K'lluirccJ 
Net c3.lIh i.llllilo\\" 

~rrylnii vol... .ilJII~tm.nis: 

·So,OO 

i44.467 
6,610 
.478 

. ·/JUJJ 
19 

41 S0509 

9,621 
4lS./:'9 
576.704 

51,fiji 
5)7 

51.J29 
193;000 

478 
lSA99 
.46,38,1 
]65;JJ,~ 

159,017 

Solili 

114:703 
4.900, 

(;,806), 
1.";;97 
1'1:1,797 

(sio) 

(510), 
(3,7S~) 

(25,499) 
37.007 

7.232 
104,564 

R«ojirilscd •• f.es 
on '-~qlllSlli~1i 

I Febni'"ziry1iOOH 
, ·S~OO 

.144.467 
6:610 

.11S 

19 
530.212 

4.900 

I.S" 

638.501 

;1;29i 
• S '7 

18,9;245 
478 

83,388 
.'73.111 

.163.;81 
29,007 . 

392,588 

248.12t 
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Qi!'~~l'ishi!ldlJ~lkWater SIIPply AII~hority 
'Notes to the flnan'ciill statements . . ~ - -. 

6; Busin ... comblnBllon~ «ontbld.d), 

Prc,ncquisilion ""tiying tiini>urilS wen: dc"miiri,.,j,basCtl on applicable AASBs- imm~i~lcly before Ih.cAeqUi~ilicih,~ 
th'c vhlues of'assils,iinbiliillis:ruici conliilg~;'I',Ii~biliti.s ~Cpgiiis.-d; oil acquisition lUi: ~:li:ire~iiinitled :f.1ir ,vlIlufs 
(~Noi!ol4" t:q(,m.~~~:usCii l,n d.I.,rminin~fui!"~j'I,!~): Iri,,~CI~riniQing Ihe'Jai~ \~h)c'Orlhe'hy~rt! p?\v~,plari! 
'.ll!,,:"'"-,"iltlli(d, .lIie ,BW EP ,C<iii~.uhinl!; 'revenues. i,lcq\lircd,lhc,Elilil}' Q~pli~~, iI discqUilt I'lII,c:,Qf 8'9~o/" ~O'lh:.:O;Slimol~ 
('i;V~~~fes.: . 

. :rjf~:sqod\Y!II. !,,f'S2<.1 mil Ii!)" ",jle~ls!h~ ctim,bi!ied'fuhi"" b~iicr.1S iliac'nre iloi~g' 1,0 li~gcni:t91&i, fiori\ I~e titer*~ 
, tipcrolinn.:, 

·t.loundr:i~lnroochY \V'itcr:Suppl)' Bnu~ (trndlng"''''1ugG.n) 
.. .'. . -- If" . 

~Oll f'M'arch'1orYR s~i'ficd·a.~l!is., Iiah:ilil,ic~~ C;'(1I1ita~~s:.._pCn\onnctunil insirul1i~nis .trn~$_rerrcd fmm ,AquaGen 'o~d'e. 
Eniity Ibr~ c.oriSidcro!,ion of'S II'S,082;S86OS' sct",':11 in the c{licic...i: T(3nstcr No\j'""isslicd by Ute' ,Quccnslrind 

,GoYCmmCnl,dilll.'<i21'Fcbru.ry 2008. The c)lnsidol'iliiilil "lisp.iilln AquaGcn byrepliying; On b;:~iltr;rif'Aq;lIiGcri; . 
. dcb\,ow,cdi;/ A~u3Genio Qtt: AliYe~cii.<i;·~~i'; and ub'o~e, ll\~ ci~tSiill\~i;1g'd¥I.\v;i.~p~id 10 'C,ioundiji . diji 
. Couitdlnild fi.!nlDi\i:hy ,Shi"c',CCluncjl by ih:~' E,nlhylo rCpl'y,d~bl (i\~~d: by e'II:h.Founcit lo'QT€, . .' 

• 
Inllie 4 'ni"nihs, to" 30 June .,2008.' A:qLin(jcnco"lrii)Ul,.,j 'protil' orSS3;OOO; If'the; ncqui~iilon ~tlcl' 'occurrcil. on: 
I' )ul1,2oo7 iriianagci)1'.'fii ,cSiiniat~' ih','1 cOrfsoliiJniCd;ie~cri'U.t~Viltiid,h';~e I.\i...m 549;6:17 .iJ.6o';;,id 'c~.riS.jfi~81Cd prOnl 
'(.lr i~c;~ri!ld"wouid haVe b~"nS4,~m';900, Ind~lo/JiIining' Ih.S,~ nino~;'l'" mnnagcmcni h:i..:ns~ii'm~;I' thai' Ihcfair 

• 

.. lihie uiljus!ri1c'j,cS ihntn!'9S<;\On'lhe,dnlir orili:qtlisiiion \Yn,uld navi: l1c~n·t~c,samc if iii.,;' iic~uisi.lion ()t"urrc~ on 
I iUIl': 2007,' . 

. 't~e acquls,itiUl;,I;lId Ihe following clfecion:ihe,J!n\iifs'assclSond liobiiit'l.'s 011 nC<lulslllon .Ialc: 
... Pre::acqiii:iitioD Fill; vidal!: ·R".kogniWd-v;alties on 

:cnr:;'iiri;i"viiiu6. ildjb!tm.c~ri" .. . ." ncquL.it:~~~n 
. . , i ~iiirch ·Z008 

sOOo solMi soon 
A~~~ts 

1;1.s.~6, ("aslhuid th.~·Cq~IiYoJcn!s·' f) 11.556 
Trude ruld other r.ceivnhl~ .282' (28i) 0 
01hl:f' t:urrenl. assets 3'JS () 395 
TiJJll' ;,'III'ron, ~.'Cj"-¥,'f· /1;])3 (1S}}, .1I;?51 
I'ropc:ny. "fanf:il1d'cq,uipmcnt" 1l4~148 0 114,118 
ner.m. .... 111.< .. ",IS· ' 0 ~S6 456 
Totdl nfln·C/l'~nt (r.~,"iits- !-N.Ns 4$6, fl4:r;Q4 

Tt":iI.IiS~L" tZ6.J81 i74.' 126,555 

LI.hlllti."" 
Er11plbyl..oc benefits 96 f) .96 
TO/oJ "'·lIr"f:"'lliaMIi~ie.' 96 0 ',!,I6 

InICr",,"st·bcMi'n·g, liobilities 20,1\67 ,139 20;206 
Employ!.:.: ben~tj"l~ 114 0 1.7~ 

[kr''f'f<d ta.~ Ii.bilili ... 0 '0' • ,0 

O,her liabilitieS 0 1,248 U'(8 
Con1ingcntli:lbifilics. 0 181 181 
1"Mal·/tIJ"-Cllrn:irl liah/litle,'. ']U,24/ I,S~Y 1/,809 
Tot.lliabilities· ·20,337 21~905 

Totol nelldc.iin.tik: a .... " aDd nab'i11I1",,: 106,044 (1,394) 104;650 
Goodwill on acquisilloil' to,433 
Cuniid~~iOll pOi,d " 115,118) 

C",qh '<quii ... 11.5:'6 
N~ cash outno:\Y I03.5:!6 

Prc~acquisition eairving amounl., were determined based nn .'pplicable :\1\SBs immediately heron: the :!cquisition, 
The v~lucs oia:ss'el~ 'Ii[lb{liil'~ Md c,onlingcnt fiahlliii~ rccngnisL!d nn "cquisilion arc their estimated lair values 
(see !'Iotc 4 ror mcihOds uS<:ll in dctcnnlnlng fair ""lues), 
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'QileClllllalld Bulk Wat~rSl!pply Aut~or'ity 
NO,tes ,to tbe (jnail~cial statements '. . 

6. Ri"liI."" "omllln"Uon! (<I;nlln",,<I), 

!h'~ g~\vlilof:S'«);4mlll!on (l:fl~1S ihe~'in;bined fUlilreh!",cfilS,\Iiat riie,goi~!!:!o.1i".generoteiltrom Ihe iiierg~, 
Qp.~~li9ris_~_ . . 

Ruslries. ... rolilbinliilons,';rter the repion,lng,d:J'c,but. beforl! Ibe,nn.nd.1 report l.,.ulhoHsCd liS,' ';.sult'orllie' 
'Smll/. EiI,.iJ!.lIel!lI.<luIIJ Waiel' (R"st"''''III'i/l,q) .·lct!Olli' , , , , " , 

The,' Enlily aC'Iuh>d spccilicd,. ncUls.~clS from .vtirious Councils nnd'lrondiunWnlcr :Inti DNR m·dillcs'varyirig. 
Iic!wecn 14 ~nrch 200S'il"d I J~ly2008' :i.~':spi:cifocd '()n' gdzcllc'<l Tiilrisfci: N.oii~~s .. I~slj'cd by ~1~·'QlJ,*ljs.l3nil 
GQv~mm~nL' Eor accounli~g.p"rpos~'lh;i lii:~ui~iiion dalc,forlhe, specIfied -"~t'!",~l' Ir"m)hc'Councils'ilnd Iro.ol. 
sutiW,ill¢r lin~ ~n ~"clci\nirilid '.10 b¢:.! ,July 20J!~: ,lnCl,uded iii i~e tOI~r c~~i~cii.'~li.Ori/ .~~' lIIe inler.,.I, poii!. W' 
~EQW.";r s~nfi:lloldi:rSioS per QU""'n!!ln,ild' Gilvctjime\:tl GiiZCllcN'o; 61 dolled ~(rJuite~(fO~. - . ' - ~. . 
For tJi~ bu.iile*~ acq(,ir~,. I~e Eit'lify.\vill ~Pljly ,1kpurchMc n)eih,Od of,nc'1'oulllingulidc'( .~ASa,j Jji~:rlli'e~., 
<.;o"ihillol/ni!s.iiir t~~a"qui5ilioriil.t Ih'~' ~pcCifi<:d. nel ilSSCt~ ,t~onllliis' d~i~, ,,' 

8risbimc City Council 

EsklGall9!1 Laidley W.nl~.r llilUrd. 
, . 

~P6Id¢bilsi Cil)' ~~tioiCil: 

Ip~\yjch·CiIY t~uo,cii 
. .. .' -. ~ " ,,-' 

Lo.:ky*r"Valicy ~egionril ~cillil~il 

Logan City Cpundl 
_ ' i." . , 
Moreton Bity Regional CO'IOeil 

,(ro""ed from.'.IiIoli\llOilnliotiofCaboohuieShir(: Council, RedclifTe City Council nml .. . ... "-.,'/ ,~. '. ~ .. - - " - .. '-'~., .--
Pirie ll.iv'~rS'SHire ~oundl), 

'Rc-dlnhd City Coun,cil 
" . - , - .. 

S"cni~ Riin~cliii>ital Council' . 
(1'''rittL'dI~6n",imllliimi1nlion o~ BcnudcscrtShirc Council, Bon"nh Shirc Couricil lind a 
sl1l'l\Up;'rt';flp~\;'ich City,t"un.dl~ '. . . 

SOnler,c\ Rc.gionnl Council 
(i"mt"J froM nmilll!.m.ticlnof Esk ShitcCilllnCiJaJld. Kilcoy Shire ('ouncil)' 

SlInshine Coa<1 Regional Council 
(li,mlcJ from amalgilmnlion ofCalountirit.CilY Gouncil, M.rotichy Shin: Cdunciland 
~onsa Shire Cnuncil) . , . . ~ _.,' , . "".., . 

SUI1\V~tCr 

I)cpartmcnllll'N:otural ReSouiccs arid Waler 

Queensland Tr"asury Holdings 

Total pay",ents 

Less: Inlcro .. paid lo,rol'ilier SEQWotorsho..,hcilders 

Tolol Co,"peit~aliDn 
jJ"id,bYihe,E~liiY: , . 

SOliO 

339;ii'46 

8;4"~O' 

467620 ... ,. 
'95 

14 

k.167 

61,473 

43~274 

8.077 

IO,Z57 

77,693 

252 

1.85 

1 ,111.638 

1,1l0,.7q 

The .mounls recogn,sed at I July 200S for cach' claS~ of asscis, linbil'lics an,d contingent li.bililics aC''l'Jin.'<! ha,~ nol 
lx,'Cn dCh.'tmin,'\I Ix-fon: Ih" linanei.1 report is'"ulh(trl~ for l<5UC due to ,the specialised nnltire Of the spci:ified net 
:lSSclS ;Ic,!uircd making iI, impraclie.1 to prepare reliably tlCfor., lite. financial report is nulhoris.d. ' 
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Qiie.imslarid Bu!k WflJer Supply AUfhority 
Notes to the lin a iicl ill 'statements 

7. . Gr"nlund oiher coniritii'iloil~ 
Giant'iilconic 

8. QI~ci' jo"v"nu. 
lntcre"-ti,k~m<
ProiL'Ct-inc~m~ (~'fNotc.,9) 

, . '. ~- -. " .. 
Other 

, " 

9. Proj .. Nnco,-". 
. ". • .~..... '1"1,,".: -

Busin.5s Winet. Emcicncy l'rol'mm 
, l'uritii;d. R:CCydL'd:,w liicr,P,ro¢m 

'," ,_:.-1_' ••• ' - ._, ',",. 

to. Eml.loyc. "'p,_.nsel!' 
Wages ailC(saliirics . ~ .., 

Employcrsupi:innnuntiiin contr'ibutlon ,", - -,' .... '.. . 

:Work~s·'~ory·\pc-,islU.iO!l prcmilfm. 

Payrolll"-x, .. 
'0.'. ," 

- • , .• ",,' , 'I, 
Olhcr p.crsonncl e~pcn~es. 

Coilsollilalild 
r6'N~v .. nili~;joii7-
•• - -' .'-" '. .0,:1" .. _/" 

- 30'.,une,2008, 
-. -SOOO· 

,~ij' 

.~.90jl 
8'845 . -

,4:538 . 

8;178' 
667, 

5.60! 

JO~ 

~4 

,129 

230 

, E,lIliy 
iii No'venlll.r--1007, 
',30 J~~ •. iOjj8 

'5000 
80 

250 

_.30345' 

I;4S2 

173 

73 

141 

1,83? 

The numbero! ~!,"pl.oYi:l'sini:luding bOih. fuii Ijm~ cmpl!,yee~nd part tim'" emplo~~e~ meBs,ure!! on- full lime 
C(lui\'all!nf baSis,ntc: • '. 

-, e 

Numhcr "f.'iipl<i~i.""s 

Exc£ulh'c remuii~crat~.on . 
• 

Entity 

72 

The IIlIl11bcrof'scniorexeclilives.wh(l'feccivcd-.<ir. were'due 10 receive lo)nl tcmuncr:nlioo"fSIOO.OOO nod more: 

S 120,000 iii tj9.999. 

S 140,000 iti 1-59.999 

2 

2008 

S'OOO 

181 

2008 

$'000 
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Qiuie!tsla~dBii'k Witter Silpply' Authority 
Notes'to file ti"nanclalstlitemertts . 

lit Einplo~ee '''p'"nses (conllhuod) . .' 

·,The. amount calcti_iut~d as· execulive" rtmu~crnlion In" these finailcial statcmcnis·,"incIOdcs, ,thc.-ditcct rCmunc~titj('n 
r~cived;I!-' :i~~!j d.,dl~m;, n~(dir,"ctly rt..:dv...d liy' s~ni,!r. cx.x~\ry,cS, S~."h"S'lh~.moY!,~~nl·ini~~'ve·;~tiU •• I{';rid 
rr!ng"'bJ:n~nL<tu-" p.ida" mot'!' v.chicles. This amoun'llYiH Ih~r"rCdifrcrr'!'"1",!."~itis.;d cxccuii\'c 'Iimun~iUllon: 
·~ai:kogcs"lVhich d~,not,in~ludc,i~c'I"ltlir nenis, ,. . 

i j." ,Supplies ili1iH~!V.lcos ' . . 

Sup'p lili •. a'nd 'cQ.~sl'malil.cs 

Proje~1 ei<p<!ndilurC (rcfcr~9ie!'~) . - " . '..". 

. , 
12. prcij~cte.'penditurc. . - - . '.' 

14. 

BlIsih~S \~"fcrEmcie~(;y' r,ni/i,nm 

Pu,iiicd,R''CY'led\y'uI~r Progroin 

Bioil iverslly, ¢orridbr 

Buildin/!i 
In,fl'll..tructurc 
Plnliland·.,oqu;pmCnl , 

~,i()tOt "chj,ClCi<·.II~ 'offi.e cQuji1m~ill 
JntunAi~ics, 

Fino n ce/Borrowi~g :tnsl'l 

Interest paid or paynbillolo QTC' 

Coiisolld.icd 
Iii Nove,i,lIicr'io01 

-.3.0:~uit." ·20Jl~' 

SOOO, 
" 

'4;462 ',' . 

3.195 

9.~~0 

i.2}9 

:8;728 

1.038: 

i '74' 
,9,940' 

478 
2.437 
<-

406 
4.07 
260 

. 3.938 

19.112 

19.112 

En Illy 
.·I~'No':CltlbcirlOO:7 

·3" 'lun." Z008 
.,$000 

3;!75 
j45 

'.::: 

·3;747 

~ 

~S8 

63 

33 

-
Z!Ui 

13.673 

13.673 
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QiI~el1~lllEd B~lk Water Supply Authority 
:N:otes!~O.(he ,fi.i;laricial. stat~ments 

·15. flic9me 1:11, 

TI1cdit~j;!.'I1cc ilclw~n income tax oi'<penj;c, provi4£.i in tHe Iinni1ciill s!:ltem.nlS' ,md lh!" prima (,\cfo -ii)c.o'!'c' tax 
cXjl";'~iil'i'lic()iii:ilCd :is riill<iw~: '-', " < ' '- ' , 

", ." ,- , Coniolliliili!d; ,'Enllly 
16, Nove-~~~r~,O,01' ,1~};~i.m~~~~~li'07 

, L!>,ss j,er';r-~ lIi.onie I.x, ' 

PHma 'fncic.thc,con'al,300/0:. 

, Lliss: 

T";"imp'~_et6(~r_oVision tranSrer 

,i:olilll'n.ome:i:l~_atti:ibuial)le 10 Iii .. 
... :!- ~ 

Cufrcnt'la.x, cred:j[ 

Oefcrrild!li.x cred,l ... ' .-
'Iri"~~~U~~''''~'dii<,fio,,((:oiiii~uitjj!: O~l(lli\n~ 
- - . 

.16, Property. plnnl and oquiprb.nj 

AcqULOCiitions lhr-ough ~si~.Cs)l 
I,:ot1lhimnion:i 

Oth~r w.Jdhinns 

u,id 

SOOO, 

• 
. 77.539 ' 

99 

B-ullding 
S 

$000 

26;021 

457 

InfrilstnicturC: 

sooo 

-
4(11,%9 

384, 

.)0·jlin'c'1008' "30 JlineZ008 
__ '"j -;/=:c '_"~_'_'~" 

'sooo. J6ti~ 

(12.43Sr (15.762) 

<pJo), (;1:729) 

(~$3), .' (4,m 
(4.i8~)" :(~;j81) , 

c 
" 

.'C4.!S3) (5,iS2) 

(4;18.1): 
'." • + - -,' 

(5;182) .. ,,~", ~ 

, cori ... Il~.too 
.' . -,' . 

rlJi.l'Ond . ~Io.or 
equlp'ilid" •• i1i~I" , -,.--. ;.\.; -~. 

nnd.omee 

\Vo'!' 10 
• proli0'd5 

Tot.I' 
• 

,~~j~.~~t 
so.oii sOnG; 5000 'SjIOO 

. 
9.198 30004' 

'872 742 

• Disposals - (4) (164)· 

14,l12 

('1681' 

TrnnstcN hctwccn CIM~; 

1l:llnnce at 30 June. 200'S' 

HcprL'CiHlion lind ittt"paitmentl 
If)~,,,~ 

Balnnce ot. J.6'NovcmbC!-2007' 

Dcpn:i:i.lion lbr tho r<riod 

I Re~l5fil 'orimpiiitilH:nt loss 

DisposrilS, 

B.I.nce 3130 J~nc 2008 

Ctin-ying umoll.nts 

ALIt) N'oyc!ubcr 7007. 

At 30}.n,. 2008 

,! 

n6J8, 26.478 

(479,1 

(479; 

is.\I99 

4~2.35j" 10.06(; 3.5S~ 48.287. 

(405) (4071 

117 liS 

(.t041 (290) 1.-',6111 

489.915 9.662 48.287 654.793 
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Qil~e~~bl~d Bii'k Wllter SUpply' Aut~ority 
'N()tes, to the ,ri,nailchil'sfa'tements 

16. Properly,'phlnl nnd'l'qulpfiicni (couHriocd) 
_ 1 • '. , .-

tODd '. 

.. -, .;. .. 
.... . 

sqOtl' 

B31 .... (Ii 16 NoveOib'er2007' 

'A"aJ~islti,(~n~'lhrii~gh hlislncs!i '8,615 25,3 67.635" 
cPlntiillntion's·: . 

pihcraUldlllo", 

Di;jlo9lii. 

'rimi,fcr.l b • ."eC", doss .. 
~ - . ,- -, .' ... -,- .. 

Balru\ •• 111 30 Junci068, 

D.prccinllon'u'nti i"ip.inne.1 
I.~e..' ,··c .. 

'1l':illt!1ce iI), 1,6 Nq\'~m~~C2007 

Dcpicclnllon ror,lii~ P.et/oJ 

'~.v"r,W1 ot iiilii!'iriflCl\tl ... 

,Oisp~lsal:s. 

8alnnc'e at- 30. J'une.;,;fOOS 

Ctli"ryln~ .,DooatS 

Xi 1~:N'O~i:';'b~f200.1 

"dO'Jiine 2~8 

, 7' 

(688), 

(688) 

F..lity 

~i:titor' 
;~bicl~ 

~-~ .... " ~ -and'om.., 
·~~-i~~mtn • 

, . 
~noo:, s600 

-, 

130 

J63) (3:i) 

(63), (33) 

. '. ' - - . '" ~ -' -

Proreny l'limi'ood, Equipmiml vnluations were delermined by relerence 10 Ihe'roTlowing:' 

"and 

Land ims been illehidcd ill rnirv.lu,Ii:i1 ~cqui.illiin d,aU:. A<ldili"ns lire n:cor<lcil~t COSI., 

Buildings 

\"cifl('hi' 
p:nig~~~.t 

".'. " ~ 

t~i.1 

J786) 

{7861 

The head "me< hllilding at 240 MurIiD!~i Slr.~~ J3ri_sbnne,~1IS ~n t:!'.ogni~cd at: mar,kct,voluc al the n.qui.ilion date., 

I nrrnstrul:turc 

Inlbslrllelllre ,,",cIS nfC includCd'QlfniJ' vlilue ill ncq~isitlon·d.lc. Any~dililions 'from,ihnt 'dale arc recorded al cosL 

rhlilt OlJHI f:quipmcnl 

Ali plnmand c'lllipmcnl ill 'l1leasur~ ~t ~osi less accumylatcd'dcpr.":im'i(lD InaC£Didancc wilh Queenslnml Treasury's Non
Curnml Asset Polidc.'s .lil,- lite 'Qllfjt!I;~~ldntJ r.l(hJi(:·~~ftf·lor. 

~lotor "chicles nnd UmCl~ tq.uipine~t 

All rno,lor vehicles allu "Ilite ""Iuiprncrilln- mC"'Iuij:d.-at cDst 1"'i-<QCClimillatcd'd¢prcciaiion iii acc()m,aIi~c wilH QUeenSland 
Trcasul)" s Notl-C"ri'cn/ .. ttl.r.·1!1 Pollclt.'s lor tllL~ QtI.~_e.n.'Ilimd,PIlMic. S.I!'·IO;'~ . . -

Worki" prug""'-' 

BOrrowing cuslS "fS~09,OOO have becn C'I'ilali.e~ ,within work in progrL'SS,during the p..'I',iod. 
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Qiieensland .Bulk Water Supply Authority 
Notes. ~o the' 6banCiillstatemerits 

17. Inlanglble. "" ... '" 

Baiance,al t6 November 2007 

ACqui.ilion~ l~rouSh'tiusin~s combinali,ins. . .' .. - -. . " - - ~ - . . 
Balance' ill 30' Jurie zoos' . .~-' -- - ,.'. " . 

Am"rt\SiJ!i9~ iind,1 mp~ir!Ucflij lo •• ils 

jJ.iancc a, 1 G November 2067 
Amortli;alion,for·lh,e.pchod:' 

, , - -

BQI3n';~ 3130 June,2008 

(Carryi,,!,g}IRiounis 
• < ' 

16 November 200'7 

30' Jilne ZOO'M 

'. ilalance qt 16 NovcnibL" 200'7 

AC'IlIi,iilions Ihr"ug~'busi~o:Ss, combi(1ali01\s 

Bolonce ~i 30 ~une 2.Q08, 

Amortisation and Impnil'ment losses 

Balance at TG.November 2007 

Amonisntianfor ihe·peril\d 

Oalanc" 3130 J,,"c l,OO'S 

Carrying'amonnts 

16 November 2007 

JOJuncZOO8 

Coii~~!!1. 

SO,OO' 

-. 

39,440 

,", 

31);440, 

Giioiiwlll 

soo'il 

1O.43~ 

Con"olldated 

Q.llicr 

~~OO 

4;900 

'4,900 --

(260) 

(260) 

4~640 

, Enilif, 

:OUier 

SOOO, 

Tolal 
",": 

Sooo 

, 
(260') 

4.1.080 

Toial 

SUOO 

10;433 

10.433 

10.433 
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Qu~e!lslilf!dBiilk Wliter' Supply Authority 
Note~, totlie Ilnan'clal s.tatemen~s 

IS. Impairment testing r,,'r elish gen'crnling unUs 
. -, " ...... '. ,-. - . 

'T11" cari'ying:~rnounl: ofiiSselS •. iricliidi~!l'lh';good\.ill (re.I):' lo'N<i,t.csp,nitd' i1);,olll1\!'ite-U ,10, Lil,~h,-.;a'h' generalinll 
unit :Ire,;'.! out ,",,10'.: " ',. " , 

.~ '" ,.. - , ~ 

Aq~~9i:it'C01,J. 
"s~<iWnic~,CGLJ 

'C!:"rrylng 
omou,"of 

R~vehilil. 
amount, . ,~.' -, 

• Silrp1uV 
(O~(!@j'cy)' 

Jl1c'rccowr:iblc'amouni i;f the two cash gcn~olinB ·unii.~ \vascslirn~te~'basc!,f oit rhci~:r..'$pcCti~ci·.iilucs, in use)lIii1 
'WIl"dclcrrnine-d with IheussistMc'C o(independ.ni value,", farbOlli' me SEQWolc~ ond:·"'l,uuOcnca.,Ii'gcncmlirig, 
uniis;' the t,..:ov~rnlil"ii'mounl< cxcccolh'C ~nrtiiiie amol"'! undnb'..frnpniiini!nii lias'bCen, t..'tog',ist.-d.' , ' 

___ .'"' •• ,,""." "'~ ,'_ ~. ~':- -, ,.,_._ o~ •• , ..... ,. __ • ..,"" 

iThcrecoYcrilblc'nll1l)ilnt, hli.' been dc1lirrnln'ccrllliiising Ihe lo'iiowirig key a.<sUii"fltlon.~ 
, .," ~ilSh' 'tjo~ys~vcf<l, projc¢;~d:~tili~in~ the nifl,h9d;IO~Y;Cu~n;iy ::sc~ by ,1Ii~:~il~¢!ls!:in~ \Viii~rt(ininiiSSi<i,n., lin 

bch;lIf-of Ih'c; price,ri.-gulalo!, fOt bOth ~(6uShI r1:lule-dn.nd' l\u~,d!6Ullhl' i'!:lme'l;t'!1S~cL<,,!UI,d applie-d • .6 I~C 
rCs~!a!Ory.~*:~i\.~~. Tii~'pfii:~ .U~dl~.dclermiric i\:v~h~c~it.ie' ~~'oh n' iiti~!>fi;~ium l~iif is set at,l 0,16% 
for hon.droughl: ~ela.ti:il ",sell; and 6.88% lor, droughln,lato!~ ,.:I.(cl'idnd adjll,U,d' lor 'in'nution or, 3,0% pcr 
~nnuin: Nosm\vth'or'decli\,c"in rhes.roles j"1!S fa¢9fc~in -\>vcr:thelivcsorihe i\s~~is, . ' " 

• ~~h 'lntlo\~~r i,ht'J,tp,qroJe n,et r~ven,~, ~~~~tcd ,from n:g~latcd. rClJenlli:' as,.~isc~s~ed ~DO~e ~ \,tJ,ell a.~ other 
r~v~mi~ s~illtcS:lni:hldinli' fiy'dro, .. cl~'Ctric' PO'VCT g~n~ruiinl! r~"enU~.iCnl.al' inc'l"ici ,';onsliI!irig il1~omc find 
1'I.'i:,rcuiionulllndsun'dr)i-incomi:: The'se otficT(cvi!n~c s(j\JrcL'S:'rcIQtc"di(cctly-unh":r .. ~divc SEQWmcr .nd 
AquIiQ~'~ash genc~iill!l i!ni.s, ti;ised' on-roMI!I.t~m~~rs b~'st t,;sUIlUl,~,:of ru~lin;'~~h 'n~I";'lial'ing regard to 
h'l~toriiiaipc.tom.onee. cantril.llii" ,caSh ·Ri.l"';s :1.<;' weli a;;"Kp"loii"ns;no(;ut,possibl".v~rrOli\'\(s,ii;{ ill. am"Unl 
aiicilin;iiil!ilfiJIoseru!iJl:e·c3.~hlio\v~. " '. .' ,,-' ; , , , ";, 

·t'),,'f\.n~w t~;ci:~.r;; ',vc.n: cSt,i,n;O!';" '~c:ir3'pcri~ ·iinO.YC~(s ~~in~ thcbuil~ing:,6IoCks upj>r"!ch,uitd ,1Ii.n. 
cXlt'.jn'll~icd i,n PCrPel(!lty ulilising th~ Gordons· Gi'''''t)i, MOd~1. The p:r\cing :'nii:C~illii~m js,!iascd on the 
n:iUlntory''l-,s.i:bn'sc'~hich Il~sum.is n n:mniilins':userul,1 i re fo~ ~epreciaHonpurp,o~'6r63 ye~r.;._ 

• TI,e disw.unt r:ne. waS,calculate..t using tile \V"~GiCA"M rl-Jn1c\vork. The 11).160/. relu,,", 'lnxupital was tested 
'0 ensure llint 'ii incot'Ji(itntcd current maiket. conditions' 'lirid . .ilicriskin~.s:,or'th,,'< cash', n(hVs; The tnte' IVOS' 
adjusled l\' ",n~ct lhilbOl;i)\v[ngcopac!'tyo(thccntity-, ihe'rc"'I,vul orin/ercsi rale, r;~k. Iiltle, n:rtnan~ing risk 
and short \.'rn'i' cO,1itro~tS,ih pl~c~:·Tlie resulinnrd,seountmie:npP,licablc,ror'non,droughtassclS \va<; 9'Mo/", i1ii~' 
r:n~ was Ilmher:,ndjuslcd ror 'th~!o! removal of the: Cbh!Pctitlvc.ncutr:tlit)/ fee' in lh..: '~L~C of'drought asset .... For 
druuSh,,,sscts. th'c :ipptopri';I!; dis~<\i1ill r':ilii\\ios J.:~%.' '" 

Expenditure n~~~ni'y to m4i,niriin or s~'lafn 'the p.erth~:ance of t!,le a..~~is iiM.been taken inHl ai:cmml \vfu:'n 
~~timnting. th~ nCllulu~ cn:.'iW flows'· as it i!l;,':1~~~ rrioi.nl~riari~~ in.hRIUn;. . 

The valuati"n mOdel w~' an'alys~-d by iridcpen,di:nllhi~;Parlii:s: The mOdel arid the' validity of the o .. u';'l'lioo.: 
adopled wc", found lobe, figorDllo. t\ ~ensiliyity titiQlysis was :,coitductcd 10 id,>iltify Ihevalu~tion .e,JT~cl of 
.:hang.s in key volue dri.~rs l1ein!i' ,. , 

., Imernal drivers - :!>ise\: iives. capilal e~pen(tilurc,.non-regulated income. consulting income; and . 

') External drivers - rC!;Ulalcd asset base, discount rale and inti.t\on. 

• The: :lssul11pdm:1s- concerning the ih~~ai 4ri,yc.rs·\v~re i~ lin~, with ~an3g,,~~'nrs cilr~c-~~, b~sill~ss ?trn~~g)·.,.For. 
lh\! I..·Xl~"!aI· dri'vcrs, thl.' valuation \~'~'i most sc-'=lsith:~ l!l'(hc'dls~o'~nt row,arid th~ ~Kuiatcd 3s.-;cl b~. . 
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'Qile:eil~la,l}dIi~!k:W~ter S~pi>ly A~t~ority 
'Notes:to,tbe·fllianCilltstate-mefiis 

>. '-,." .• ' , , .• . -.. .• . 

1 it· infp,:llrtncnt, l.sUng ror cas~;gen.nliing. urills 
. .,,' y ... ' . 

, 

'~h'!lhoUJ~ be· nOled, !hut' (!Ii a:<lversi' rriovcmL"f1I' in .key driv.,., h~ thepOlj!nHnl.lo' resull'in inri' inip,"mf,,"!! For 
e~iufipl"; 1ft!!", re!ilil';'~h,ci~t~, ofrsi;lr,c!\ui;ji.~'in~o,jj.· \~ilh, nort;tj!guh\icd i,ni:lIm.i; ih~', r,:d!l~liil~ in' iJi.n~t 
r¢~"c~uc"st#!3tilln~Y'~ullln'ill1.i:mp~10n~nt., ~ .. ".. . " '" . -. ~ " . 

Thc~~iu~~:i,!L"'-~iili~~:i~: ;~,~: k,,¥,~~ni~ii"~~, (~W~~n.i ~~nag~nient~'\~,~s~~'1l,~nt Ill', rU"'t'iiif~nd!< 'i~ th~ \\;il~l:.t 
·lndu~IIY nnil n~: biiScil'on bOlh c~l.rnal sourc5:nnd, Inlernal. SOurccs, (h ISt/irlcal.dnln ,: ,,' . - . - .. -" .. - . -', . '. . -,. -- . . . . -'. -, 

jnh.~iI.i,u~c~rlnliltY:, . . , . 

:10. til\(Wi;~S!ini'~i§s,'ar~,p!liticulii"y sensilive 10 chanii,;Sin tli'~'p;!i. ... 'S sci by, '!he'Qu~nSh\iilt' W.ier'Cornn"iission d~ 
ih~"wlitcrn.~~~: "Thc;lilclhOdolqgy has' been, ihi.tiallY Sct. ~y, ih~;Quccnslii'nii(Waicr.'CQ'linirssilir\:' in ri:littion,t<i,!iic 
:Entiiy";i l~wo':yel!r;:~i.'~~cl·\',f~· th(:~W:itcr;GHd ·M:lltnBc~\.~:in,j:lh~c ·i_mr:ict,'~f.)~; .. ea.~_ii~~I; p:Ji~fhl~;(hanic ,ir1\ iln .. ~c; 
. pii£es:<!~rifl~: o;,.~I!ct)h Jr,ii.cri~~ is;nol:a,b~~ ·Io,b,c' ~lia~I¥,;cs!i!!(nl~~,~i~li~,dt!.iii~:~hi!,~!i~:Ii}c, ~.~iili dCRc~~,Cnl(II;: 
I~C ~'."Cli lim iiig\of.tl,li,~, ~hn~g'e 'ill'tll~ f~lurc;·lh"'inbi::'iC.drolighi':n~!I nil'ii'\jr,?·ughtas.sC'1S lii"n'.d.IlY th'c Gt'i!~Ji.iil:lh!,r 
.' .... ~.~ ...... ,.'0- .", -".' •• ,', ",_.,'_." ,;...,.' .~ •• "'-f . .,; • ..:_; ' •... -- .. ~,<t •• ,.0.1 ....... ,,~ " ••.• .:>-,_",,... ......... ,_,,, •• _.~ 

Ijin,. :i.'l~.' f~t.u,t!;,e~a,ng~ ;h,the m.cthOdillogy '.~S!-'d: in~ dc!~t:triininglhe.'ri:gl'!,nii'irf',<!:liirn' .~t,lhi.$ p<jir.I.· in lit!',ei.ifi~ . 

;~.~~rl~:I~t~!·~~~~~~~-~~~' 'i~·, ~,~,~)~~~~:~~~~~~i~:~:),~(~,~~~~~:.-,~~~~ii(1:~j,~. ~9~; .. ~P'?~.~~~:'~9:f~:; ~;~r~rrlr~/.~~~r~:,~~' 
slgmlicnnl un~rlllmly\with ,Ivhnl." torm).me: prletng rnechanlsm.·may,' .Iake, post·, 30"jun •. 20 1.0: Should. die prIem!!,' 
_, •. " 'p .• ,' 1.·.,·',·. ,; .. " .• , ." ••.• ; .. :' .. -..... .!. ••.• \ .-.:,...~ .... ,~:;.:,'I~·:··-- ....... -.·,: . .J:-·.~,·.·:"'.,·.·-·,·,,:' ... :-·., ~O< -.,.~ •••• 

'ptovi~\'4 by !heReg'!la(0f; 1iIC,i'Cd~~~ or Wih~: ~riCi!1il ~,n"a~si:lS, ~~quir~ 'or,:"o;mStri!¢\(d i,n IIi~JiJtl!re: be, insuffii:iMt· 
-t§~g~,~~~t~:' ~~c~~~~~tc!.nt~.~,~·n)~, fO l~.p~i,~~:tt!·: ~;~y'~ ~n~~:,.~,~.~ ;~~~'t~~ ~!v{.,t((~'g~i.~~~~~:, ~~~~~t.cr~ :,th~~ ·~et-&}~~, ~al'~~: 
,ot Ifie,nsscts,tn'future'pcrlods,.Wlthoul addltlonal,mfonnallon tn tclallon·to!he,i:hangcs,lo Ibe m.lhooology an'llhe 

". U~tcrtliinly~ijr,\vhal.rom;)".: p~icl~g, n{e;;h:inism .. in.y tak~:'~si .·j'o")U" •• 2010;' th.;9(oup, is' no; •. ~~~ryll~,'it"lc'lo; 
;':Ijably ~modW9~3ti,iiry 'otriy 'p(iienlj"fruiutc Inlpairmcni Iina,IIi':' 'linancinl slatilmonishilVC noli bc~, lidjus!;:d"{"(,r' th,,· 
.i~n'-~l;of:3nyjfuiure;impairm·cnt. ..' ." ~ .' . .' , 
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:QiJe:el!sla,~(l ,Biilk Water ~iJpply AiJt~!Jrity 
Notes,to the- rln8ilciiti.State'ments - "',-'. ,', . - - ,- - , 

IS, l:mp,'km,.~I,I.sl!ng r~r ~ash:g~i .. e,.,.ilng' ~nlts 

• Inhould be riolciithatail,ail,,"iSc. move","nt ih key drivers hi. tlicjlotenti:illo' result" inlan: ihip:iinifenl~' For 
."""'pic; if;lh.c: n!gul~hir i • .;h;tii ~ ;,nSl:I:;.1iiifai<:diri~~';'e !yith: ;'OIi'r.:!!uini¢!l t~c~m,,;ih~, rC!Jub,on' In~ ih'cn~t • 

.... ,><' •• '.~.. .' •• ,_~, '.·i~·, • ~> ~', "",,:. "." . .. 'I ". • "," ~ /. . ,~. '." , 

rc,-:cn.uc S.t_n:3~ l]1~t~ul! j'~'~~ '~r1;Ip~!m:i~1" .' ~. ' , . . " . 
.• ~., -, • - f 

Ih.~,,~~,;.;.~ssill~ed,~'" i~'~:~~r,:l),,,:~~i~~?~s, f{~~scnini~n~g5mciu:s;~"cs~m,~ii! of: fi,\ure,ti~~ds' in, 'th,i: \\:OU:,t 
md~,stry !lnd lI{I"bll.4cd onpotl\c:~!Crnal,5.!'un:es:u!,d' Inlcrn~I:"..,!!n:c."(HI,st"r~c.nl:,~ut~), ., 

'in it • re,n I'U Ii c~ ri ~ I n:iY. 
in,e,ab<wcL-stim"!~smc panic'; f,iflY,sc'nsiiiyc t'6eha"se."in tn~p~c,'S: 56!' bytiic'Quc.c.nslnnii' Waicf,oCo!'li1)isiion on 
}ho"lVofcr Mse!s: Ttie'~letJiii<lolosY ~us'''''~: ini.'iuUys'cII1Y,i~e, Q~ccnShi~·~i\V"icr.'.CQrilln IssiOri. in .rel "ilO~' 1(l"lhc 
'Erttiiyts'. lwij .year. Cilr:JJrn,cl '\\iith, ih:c ;\Viitcr !G,riil. MJl_6agc.r~:_an __ iJ'_I~c :imt'?n~t.,~~r.~il·.t~:l~n.iuibIY r_6s.~ihlc,·~hang·¢- i-"'ih~:. 
p~!~cs,'duriil!Hlr':i~WtJt!~ P.!'riii.~ i,s'.iior"blc' t~: 1iii"~,li.il~IY ciStinlULe<L jhis.js ,dlJ~ii5;,!>~:.;siiin,a(e bCi~g d~p\:nil~nt,."R 

'Ifi,",ii~ Mi , iilil in!>, § I',thi:~: ~h.~.ng~, i.l.i ~Ji'~: fu il;r~.fll!~ In i~"o f~ ro~glithnd"nitri;~ro~gljt:riS~~)~ l1.wn~dJlY,: tn.!' G ri{up,. ill: th,a i 
\ift\c':~nd r~ture,chti~l!a,. in'iIi.:: mc;thi1doIOgjr ust'<f..,i"n dCI'ciinin.l~g)he ,r<fguliu'irf'n:tur:n,."xllhiS pJinl;i~·.tiriii:; Iii .. 
,_." .• ,_,_':.,_' _ .. '-.... "-\.,"':~". ,~.'.~ .:< •. r,· ... 'I_--".-•. ,,>';z . ••• ~ .. _'._,_,' """,~,,,,:_!~~' _',.-'~ .• __ , .'.""'~-_'" -_":_.'_,:1 
, Q:~~e~s~un.~: 9.~Y~T~fryt ~,?-' np,!¥~~, ~~t;r!,!~~.f<.!W~ pf!~}~!r 111~~~nl~:'-' P'I);S!.:J~, '!~!;'~~QIO, .Th<;'''rf~re,;.,~"r~, J~ 
si!lnili~~hl. utic.i1~Ii!n,t>"\~i,tW·~vh91,,f~rnl. t,hf,.pr!~ihg, nj~~~,~,~is,!1i' \~~t:llt~~ J1"OS,l ~~!U~~ 2() I, 0',. ,~hO!lt~; th~ ,il~icijj!! 
~;,?vi;d~~(~y tI)~',~~~~I~\Ot ,~, r.~~c,~~;~r ~r~~~.pr:~l~!l'.~ti:~!~~~i~fq~ir,~~~§~;~~r~!~' i~' th'e' f~!urI' ~~" i~~tiff)ci.~rii, 
t~'l!cncrutc a comm~rclal r~tum; an! Impmrtn.''nt'lnSY' unsc.l~na,c~ul,d, havc'.a,s!gntlicanl'.c,/Tccl'on thcicar,'Ytnl!:,Yal'!c' ':.,.-,"" __ .-_, .. ;" ."- ; ....•. ~.''!.." ··_:;"·".-.t"."",,;, '.;'~ .• _;'.,,...·'w·,~, ..... -:, ,., .. .,.,,>-'!-' .• : ..•.• _, 
'qflhe:usselsm, futurc,PCnods" Without ud~luQnnl, tnf,!rm.hlloll In' ~1~lIon:to the:'c~ange!l'to, the 'nli:,~OtIo!ogy an,d'lhe, 
uncCttaltity: of:lvli.'t f6rm ih'c. pricing hi.fchaii'ism may,:tiike'post 30' Jimc::!O r6':ifi'(:':,Group isn(>ti:li;rol~try, it"tilc: 10 
reliably mod~l/"u;'htiry B~Y p'otcn'tiril I'ui.;', impnihll,-rit.'i,,;cij the: 1i1i3nci;ij' ;I~ti:mfriis Kaye 'l1~i bcCn;n~j~T.;,t"fo"lh';' 
etll:.:t of-ony ti!iurc'itiipDlrtn,~nt;" ' ' , , ' ' . 
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:Qileen~li;ndBti!k\\;ater SIlilPly Authority 
Nc)tes.'totfie ·financial Sfl)tements 

22. Ta. " .... is and lIobilities, 
~. . 

(Ii) 'RI!Cu/!nl.<!d dererniltil1 " ...... nnd Ii"bllill~ - '. ". ~ - - - ~ '- . -.... ~ 

Ocrcrii:d:ia.x ilSSC'lS,liJid liilbilitk-s arc ailribUlabl" 10 lhcfilliowirig: ... :;,;- .' -.: . - - " . . ,. -. .., -', - _. -. - "",~ " .. 

p,ropcrry "plan! ':ln~' ,'q~.iP'Jl):ent 
IrilOnliibies . , 
BorrolvlrillS. 
.ca~iinlisc,j~~pcnses 
, iRW \lIiC:.Im-ci/ revenue 
j>rovi~ion tor ejiipltiyihi,liCnefili;, 
:~~~rj~n.Ll~tioil._C9~li~buci9~ -," 
Tn.~. li>sS,;S , ,-
,01h'cr,iieills 
. T.~'~~~is (1i3~lliiics) 

. Property, pIUl;I,i1nd~~ipmcnl . , . -, ~ .. '-

,~rtivi~ion rorcmployc,c.liCncti,ts' 
.Supctnnnuation contribution 
Tak losses - . 
OlhciilCfus, 
Tn.~:~c;S: (li~bi litles) 
,SI!t,ot'rof ia.~ 
Nci t1iX,Il.,scL,:iiin~iliiics) 

(II) i\loveincnlln t'elDnil~:lry dlfr.;renc .. di,,'lng.ihej;.fI,od 

Assets 
ioos 
~o~o ' 

" , 

. 16 
71 

8S2' 
I 

6;9j) 
',8.1-

-1.984' 

. 
499 

I 
6,933 

71 
7:529 

t:niisollilli,led 

, 'Con501lcJnr.iI 
, -,LI~i.iJitle. 

·1008 
5000 

18~;SF) 
(1.3'>2) 
(LO)S) 

;;.. 

~ 

'BalUnce' 
16 November 

2007' 
5000 

R«ognlSedin, AcqiJirecilri. 
prontor Iii.. "usiness 

rrorcrty, rlant and equipment 
Intangihk-s 
Borrowings 
PR\V unearned n:\'cnu~·. 
Pmvislnn tor cmployl."C benefilS:· 
Superannualion conl~ibulions 
Tax lossl.!~ 
0111l..:r item s 

. ' com'blnoUons 
.$600sooo· 

(1,7-20) IRO;';9t) 
. '18 0.470) 
112 (un) 
71. 

502 
I 

S;~48 
(310) 
4;182 

380 

I.4S5 
.40'7 

(81,116) 

,N~i; 
2008 
SODa 

(82.5U) 
'(1,392) 
'(i ,015)' 
" 'i~ 

71/ 
'8~~ 

.I 
i>.93Y 
: -g:( 

25;·' 

499 
I 

6,9.H 
71 

7,529 

7,529 

8111Dn.e 
So Juno)OO8 . 

5000 
(820Sli) 
(l,i.?2) 
(1.015) 

71 
882 

I 
6.933 

97 
(76,934) , 
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Qilcenslalld8ijlk Water Supply Authority 
Notes ~otbe fillan:cialstatem~nts ' 

22; T:i. 3 .. e,i.~.nd lIobilities (continued) 

»roP~rty'. p.r'inl~ri~,!!<Iulpm~ill 
Provision I", cmploY,"cc benefits, 

• 'f' ~,'r.' ,'.' ., -"."'~ '-'. 

SupcrunilUation contributions 
'Tlix,l;';sc';' " . , , 

Oihcf liif!1i{ 

'23. C •• h and cOsh ~qiilviil.n"s . . - . . ",' ~ 

(n) iGa~h ond ••• hoqu'lvalents 

·Cash'·mi. hand 
Dank, ".lillites 
S~Orl !~~ d.p05it.~vilIiQW 
C.sillirid'cWlhequlvalenlli' hi thoilbllerilcnl of cosh' 00;.5 

~ I -. • _.. '. • - .' . • 

(h\ ,Reconciliation. of "ash now. from opct:ntlilg ncli"IUM 

C D~h (iowS'f to ill opo r;; iliig ai:l i"itl"" 
Loss·~~rlh;p.cri~~ '.' . 
AIIjIl.f/!llelJls!ni': 
lkp,';clulion 
l\murtiSation 'of j'ntang;b',c, ussc't.~ 
Loss Oil saleM "roP'irty. ,,10"' .•. nd equipment 
Income. m.~',c,,:dii . ' 
I hlpairn1Cljt.loS~~s 

Chonge i" ...... I. and.llplill!ti.e!l 

Change in ttild. and ol"or rctciY<iblL~ 
~ - I. . . - -

Change .in ·invc'ntori ... .s: 
: ,'~, ,. ,-

Change in' (';ST i"PUII:"~ credits rcccivnblo! 
Change in trode and ~dicr payobl~' ' 
Chonge in,prO\;isionsandcmploy.cc bencliis 
Change in intc .... -st p"yrible 
Change In GST poy'ab'lc 
Nkeag~ rro~!tp~ijI}hig i1.ilvliies· 
te) Funding rliclUil .. 

Dm"n 
UriuS\.'<i 
Toj~i Facllily 
(d) CrOdit slailllby.orr:lng.monl 

Dm,,;n 
Unus .. '<i , ' 

-':olal Facllily 

. Eniliy 
Retognl!Od In . 
~~~flI' i1. I"'~~, 

Acquli'.ain 
·'bu';I';'" 

. (OmlJi~-Bii-~'~s 
. ., 'SOOil $~Oll: 

25' 
4;99: 

1 
S;4~8. 
'ii. 

Cori;olldoll:d . 
, .. ' '1008, 

SOOO 

8,205. 

.140,238 

(8;252) 

3.728 
260 

19 
(4;183) 

(8",U8) 

(4,866) 
(151) 
(653) 

(i.948) 
485 

12.895 
'(1 iN) 

(3,170)' 

'738.452 
7.000 

745.451:. 

6.5;5 
3A65 

10.000 

Bahince, 
·jn~'u~e2.00~ 

SOOO 
25 

;199' 
I 

6',933. 
71. 

1.519, . 

EnHiy 
'2008 
sonil 

6,135 

(l0 .. S80) 

786 

(5;182) 

(14.9.76) 

(3;587) 
(151). 
(~8S) 
1.791. 

2117 
13.613 

9 
(3.71.9Y 

S4~.8JS 

548.835 

6.535 
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60 

Qile¢n~hflld BlilkWliter SjJpP,ly Authotity , 
No.te~: totfie rinaiici~lsfate-merits 

'2;1. I!,t' • .:~~ j,~"ri"gll~bIlill~ 
Currenl. un ... ured 
<iTe. ,Workingclipitalfacility, 
J"0n,<litrt!'1 .·un~"~fcd ' 
OTe ·L"oriS , 

Tcnnsmid c"ndi'trons.or ciu15!n,,,iiilg'i6nns,ivere,as,'foli,,ws:, 
'Nominal 

Consolidated ore:" S.EQWQ ~b~n 
An E';lit)lloilnsnreiilcludcd 
within consolidated· 

EntitY ' 
'QTC':;'SEQWCDi:tii 

• I", _ 

Qtc~r;MA Debt 
'QTC-flu:ori~afirin Debt 

Qr~ - ~()~,ing c4~it~I' ra~iJItY" 

c::u.;rency 
)\UP -

A\.lO 
Aut> 
Alib 
Al,ID 

fnt~~·.'· 
- '"", 

nile' 
6.3~% 

(W~lllhted 
,,"verngc) 

,/i.WI. 
6,45% 

,6.4}% 

7!~O% 

(Weighted 
Avc.:;.ge)' 

Consolld"iOd 
" -tiio~ 

5000', 

731..91'7 , 
'38;:151 

War -jj t' 
iiloi\J~u • ','_. "r 

Fnec valu,;' .,' soiio 
2015 ' 

to:':1 
:1071 
207; 
20'7,1 

i93.000 
54 i!,!hs 

5~i::!~.s' 
-20,,715, 

36~ 
.6.53? 

548.835 

Enllly, 
lOO'S 
soqo 

-M,jS, 

542;300 

€nrrylng, 
iinio~n't 
" . sooil' 
i~9;6If 

, 548,835' 

521;285: 

20;715 
lOll 

6535 
548.RJ5 

On a4vice:rrom QT~, r~paymen~ ~ave-becn3Ss*mcdi t"'ln~liJ~~ interest piUS 8'~L,cd-relunl or,prin~ipnl.qn-ihis busis. all 
dcbl' i~-(~~bid_ by,J~n!iUt:y. :tint" ~ . -. 

25. l~mpJnyec licncnt. .. 
Current 
Snlarics and wages· accrued 
Liability lot long 5CrVf.I!t::'ica\'~ 
Lii.lhility fur 3nnwli 1!!~\lC 
Liability for sic~ h.'ttv~ 

Non-Current 
Linbifiry fur 1('Ilg-serVic~ le·ave 
liAbility It" nnnunllcu\'e 
Liability f'>r sick leave 

Consolidated, ' 
, ii)oii 

5001) 

873 
151 

925 
II 

1,960 

1,363 
221 

87 
1.671 
3,631 " 

Enlily 
-iOO,1i 
so'oo 

1~,S 

100 
34f( 

11 
614 

897 
i21 
&' 

1.20S 
1.819 

Refer 10 Note 10 for dct.,il, of the alllOUnt ot"-supctnnnualion, contrIbution paid ~y the Group to the ;upcrannuati6n 
tilllli. in respc",t'of thi! period lor the ht.'!t.;fil of the employees, 
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, :Qileensla.~ld Bi!lkWllt~r Stlppl),' AJitJiorilY. 
Notes to,the' financial statements 
., ,- " y- • ,-' • '. 

25. 

26: 

Enip!oYOcbonolilS (,..,nllnu"d) - " ' -
L:C;Supo, .. ,., 
TheuiI!l.ile,d:gcriCi::!1 p~~se, fin3:nci~1 ",po~. or· Ihcsc~~mri..'i. iiI 30 Jurie; 2C1t'11· 'vhi,i:ffi,v3." i!<i,l s,~bj~"'~ to:jny QU~il 

,qui",i~c~ii\>n'in~i~~i~ ilial (h~Il.~~L{cir:lh{sch.m,.~["~,Um\;i~oilt~ mCi\l:\~~.cCrUs:~"bc,~~tiL'. ' " , 

The g~ncro'l'pLir'posi:; financial 'lni.incnL" di~clos.: i1i~llhc mO;;l~.itt acniorii!!: nss'ess'm'cnhirtJie scheme lVa~, 
und<:i1,;~cn 'ill;, hI 'JOJllnG 2007.' Th'c'UCltiary:iiidibtc.bllni "';iiho\iiij;i~fri~i:rill:~~ t6bCnei'ii. i:oi1diii~ii~: ~rothe~ 
una,niicip91~'evenii.~lJircril co,;\ributiiiit f.lI~'S woiii~ be.'~u[ii';hf~i to, iiii:<!l mJ;nb~iSi~n~riis ~i1i~i'ai:c'ru~; " , 
The, Qtlccnsland. i'.o.:al ,60"cmni.,-nl ~upCrniln~ati6n 06n@.<thc:,:frust,ce oj\lhe. scheme; ,adYlsl.'ti iJ\~I'lhe',liic~1 
govcrnmc'l\ supcr.mn\JlltionsdtellJew •• ;j complying supcnt~riualrl!n.s'cHetri",ror the purpose "rIb" (;ommonwealtli 
Supcinnnuniion lrid"sir)' (Supcrvi.ion) 11.'1!,i.I:iiion,' . '.,' , -' , 

Trode and othe': p,ayabl ... 
Currcit{IIubllltlc. ' 

Unerir;il!d' ",veriu,; " , 
Busi~~'\V~lcr EfroCiency Progfuin ' 

- "'1 .+ , • ,~~~. , • - - ,'.- + 

SL'curity deposits 
~ Oihc,'pny.ablcs. 

Non"tu'rrcnIJiabillii •• ' 
litj~~oOipiiiiipnyitbJci ' 

. -.'-

'829 
466 

nj~;I 
n· 

10;787 

49,5,09 , 

Entity, 
'foils 
s(j~ii 

, 

• 8;604 

Thc,i'J(c",ompwiy'~a~oijJc relall'S\" the trunster oFta.~'loss<:S'I~\l'b'~EQ\V:it~r uniicr~tit.' c<in~lidittioit <)lll,s. 

17. fiJlllnCint:iitstr'umcnl8, 

Crcdll risk 

E.\'(UJ.\'urc ((1'prt',H;-rf~k 

The maximum ~xposl!re: t!,c""dil: risk at ~b8lnnc<l dille in ",till ion to'cach 'eloss o,r.icc:oghlsed' fin:iJicial asset is tlie 
£IOSS cn~i!lg nn,wuntoftho.C. a~ts Inc!usive:i;r~ilnypr<l~i5ion~ lbr: imp~irmcnt' No'eQtloter"1 i~ held,ltS s"curily 
relUling 10, th';'Ii~nnci~1 @~L' I"ild. by m,c:or,i>up; , ' 
The tbllo\\ljng tnbl .• ~rCS\!iiis thc,G~irj>,'s maxlm,uin~xp'o~lJf" II! c,redit risk: 

Rccci~:ibIC:l 

Cash ·lmd'ca.<h e<julvalelllS' . '. - , ,- , 

12.806 
148.4114 
161~S.O 

6.263 
6.135 

11.398 
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Qil~.ell~I~,~"Bli~kWat~r Silpp,ly AuthoritY, 
Notes, to the finan'~ial stat~ments 

27., "Inandolfi ... run •• nt. (continued) 
. ~ .. " -

,Pond,!" but not Impaired re«h'nMos: 

No tinimci,a,l:.ssct's havlY h"fIH~ir Icrm~'rCn""l!oti.I.c.~ so a. • .!./! ~'n:v.nt ihem. ft'i'" bcijlll IltiSCdl(" or liljp~n~; and 
urc'sID.ed at'.hc cur:t1ing ~1i,-olintSa." indiclI.ec[ , . . . 

Th~roll~\~!~gIObl~ l'CJI.r*t..ls lin. urWly~iS ()f:ihc".g~ ~rlhi:Group'. t'in~ialu,scL' iIS ~.30 ~u'ric 2OQ~ihiil,"ri: 
~iihCr ruliy'p~rrqrnll~g, Iiust d~.¢,or·imp'Jit~: . . 

lIIm'P'!SI du", 
!'as' due 0-30d/tys 
P~. d,ic if: 1 :ZOiliiys 
1'''\1 due H,i ,dayS:,ooilcY'L'ar' 
~f'brc than:'one year 
, ~. ~ - .' . 

€orisO.tiil.ll~ Eit'iify 
'btoss, 
. 1008; 

~~O,o, 
·12;787 

. '. J 
. 16, ... 

. , 
i rmplil rinont Qrossl!I.jlolt:Jiiont .. 
, . . 2008: . '2008 ·2008 

~9.QO • SO~11 SOOO 
• 6;263 

.' 

6;263. '. 

N.o ~oiiipiii'ti"'c~rCquir~-:i.' thcF.i:t;iIY \\'lIS fofuicd'Nuycm.bcr·2007) 
. '. '. 

Liquiiliiy risk 

''t\ie.tilll~\~in!! tnblc~,sctoIlHhc'l!qlltdity iis":,lIf 1ii1~l)ciill: liabilities hCld:by,th'e'Group, IIDd'tite.'Erithy.11ieanioun,is, 
"discloSed itdhc· maiurity analhis rep(CScnl Ihc.controctual undiscountCd ca..h flows at balancc. sheet dotcrelnling 
lo;thcptincip:il nmOUhi,<)ulSlanding: 

Flituri'I.111itllllltles· ,. . .. -

QTC !lorro'Yings --L,onos 

QTC Borrowings ~ \Vorking 
Capital FacilitY- . 

Tr.dc "0<1 nthe", p,aYablcs 

Hnandaill.bililios· 

QTC ~"'Towing.' . Lonns 

QTC Borrowing~ - \vo~ing 
Capital Facility 

Tracie and Olher payables 

C~r?In1i' 
arrio,u~iJ 

5000 
731.917 

6.535' 

49;509 

71l~.961 

542;300 

6,535 

8.604 

.s514~ 

Cdn~olliluh,d 30 ,luito.2008: 

.!'ny~b!.ln 

C m,i rnrlisal More Ihan;; , 
.. ci;.i .. :n.;Ws .. I'year - , .. ',. I.Sycnrii yenl> 

~!JOO' sciOO, ,sOlM\ SoOo 
. 6.4fJ7.56,0. 339;965 5;S5Si41· 

6,616 6.616 

~9.509' 49509 

~~S3,68S 396,990: 602.353 5.555,241 

Entity 30 June 2008 

.6';; 12,309· 154.715 602.)53 5:555,241 

,6.616, MI6 

8;604 6,713 1.891 

(Pi7,;$2~ 168.,O~ 6114.244 5.555.241. 

The 'mOunt' disclosed under 'he cmllra<!unl e-ush nows abollc n:ptcSCDllhe 10101 pdncipol and infe"",l repaymcnis 
to be made 10 iil.,y"",r 2071 on an undisCllunlc,J'Ii3Sis, 
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Qii~.e.!"!~la~d 1Jlim Wat~r Supp,ly APttiori.ty 
NO,tes']o' thefilian'Ciatstatements 

:f'lnnndal,lnsitun",nis (conthlliCd) .. .... -

'N? ~oitlp:iral !"o. n:quij¥ as. thi: ~~Iily i'lliS. fOrm,l'd Novc.mbl. .. ,2007; 

n;C con}hlct~~l:u;'~is~J'ti.nICd .c~h .1;O:\V~,;cl·OUlubov.e. include "o~li'j~i(lill ;c(lI1!nii,m·~iil<at. 30)ui\:~~908 h)~i1l\v 
.do\~n IK!lTolVlnss'fi'im QTt of !"July 2008. Thc:lion'owii,.gs·orSI}IOiTli.ooo'\vi:rt.pi~vid~'d lii' I J.(jiY'2008,'1" 
~~€~cfl~~ ;iic<iuh!j~oii~ of sp""iiic~ 'riCi ti.<scl"fro"; .. Yllri~L!.';.C~u~c.il;. ~unW.!ei,~n~. Ihcl%n~rt.n.cril :!,f Na!ilrul 
({~~rc~3n~ ~~ql~r:.TI.ti:1)Orro\ti~g~ ~yca ~o"!i,~ali~!c.~\ r~I~:ot6:,8~~rind:ril'~~C' iit. ~.~.H'; ~~r~r,lo~~I~ 6-
. ~~sl!)~p'!' (.;?~b!ri,.)!o.nsaq~r Ih~:~n'ng"d .. ~ burb,!:f~!c. 'l'~·~."~n~lnllt!'?:n,:ls~Ulho~,,~<'!5'~. ~esult.ol.lhe· SO.II'" 
Eu,'! Q!!~~n.!/'1'(J"W'!'0r'(!le'''tl/.·'lj'I"g) (If,ltiOr r<>, ~~i"'lsot,.ih~acq~,s,!,o,n~ .•. I' t July. 200~. 

.' . ~ 

Murk.t risk . . . "" 

. THe' GrQup, d~.'n9tlmd~~"in! fQ~ig"'n ,!lir~tK:Y"anJ>i1\' not m.atcriully'cxp6sC:d,'1(,:'c()m~uJ it)(sl~~ rnnf!,Cs'{fi'h~ GriHip. 
is i:XI'0§C~loi.riler~S) I.nI~ris!<ihroU~hlio~\'.f~gs.I'roril9TC ~ndcaS~dl.poSil~·in tnt¢r"SI;b~!ii*nccounts; 
Iriie'l!SinilC ;lsli. 
~ .... -, "~.' " '.... 

Si!'",';II,,[(i;(i';,if)trl.'I 
.' ' 

Thc:,,,rol!o~~in!l,~ri'itiyiiy.W)iIIYsis· d.~P.tclS 11i'1.o~lc:omcl,,"prri,fi,1 :in~, loss' if in!.cl\.'Sl i'aics· \~'~~IH,~Ii"nii~' b'y·+!··1 %: 
-,," -."' .~."'~ "," "", """~',-'-"'\' "',~ \ "'l~'\" .~'" ".,' ".'~ • -~I.,_, .• :: .~-. 

rro!Jl.lh~·~.o:"~~'~~d:, r;lI~~pp.lic~~le;liI.l~e Gtol'P.' s ~d tl)~:Elltitf ~ .1i~M~!,,:! 'aSsets 'und '1In.liili!'~. :1:~ ~,~I~I~!iiiri:~ 
·a.<sume, Iliul the ·mte \\'(juld'lie Held·, COnSlanl over the n.XI· financial·oyear.with rhe·.change· oc:.urringnllhc 
. bcg~!,~("80t:~:it 'r.~~;ih\S. is, mDfi~Iy':iluib';inl:i!c: I~'U\C Gi:,oup ·lIn.dine ·El\liiy's;c.<i(o~u,i:, iiI· vnri~bl~:i~ilTi;~i F~t~~ 
oiiilS.liorrOw,"g~'from Q:rc.. , • 

tiJs~ !'rid'cu$li~iiuiv.lc;its 
QTC BorrowingS."; Lo:iiIS 
QTe ~(,ti~\~)ilg~::" 'V~d.ing. 
C.pilnl.Fficili'ty 

Cash and. dsh cquiv.nlcni. 
QTC B<)1m\Vings-L~" 
QTC BOinhyings ... Workmg 
Capiwl F.cilii»;' 

Nclcurrying. 
. i1mounlS 

.S9~ 
~.135 

(542'~~OO) 
.'(6';35) 

(542.7ooj 

. Conso.lidilteI1:30,.,unc 2008 . ",IN. .. .... . . 

sooo· . SOOt)' 
(1.~s;I) (.i;484) 

634. 6j4 
~5 '6~' 

, (785). 
, 

E"lily 3j)ju!'le iOil8 
; .1~/o . ... 

profit' Reoe"" ... 

5000 5000 
(61\ (6i) 
4.60 '460 
65', .65 

464 ,-464. 

No comparniivcs n:quih:d as.the Enti(y wa./; fonncd in November iOO7. 

'$'000' $00/) 

1.484 10484 
'(6j~) (634) 

((;S) (~;) 

:·785 . ,785 

~.""l% 
Profit ~i!Serve,s . . 
silot; SOOo 

61 6i 
(460) (46Q~ 
(65) (65) 

N64) (464) 
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QiJeen~h)~d!lLi'k Watt!r Supply AuthoritY 
Notes to·tli~ flhancial.sfatcmertts - . . ~-

27.Fln~ndnn'''.'rUDlenl' (contlll'ued) 

f~lr "olu"" 

. Tlifcm:rY"inll.'iriiounlS· of all linandn! !iSSeis andlinon':i.! liubili'.i~,. CX.C~pl. ili" .. ~ifo\vihg,~ .I~o,!, 1.lic·QTC' .lin;. 
r.pr<§i~hiilliy.c·onl)~i[ fa Ii v"tUl:; Th'dair' \ialu!' iif Ih.e bon:~wings .Is·cai':u!a!c'~ ~sirili ,~!scou.nl.d ~~h flt!iv 
ilno!Y~i';.~.~ "'ei:rr¢cli~" inl':rcst,i$ distlcilll1dli~lo.\Y: . 

Consolldilfcd' 
.-'" "'~-,,, 

. JOJunclooa. 
soiJli . 

EntliS'" 
jJ;.ju~c,2obil 
sOOi''- .- 50.00 

Clirrylrlg. 
. am"ouii" ... 
731\9t7: 

~,sjs 

SQOo 
Fair ;villue . . , .. ~. 

COjir~f.nii, 
"am:ourit 

F.~lr value 

QTe Borr(l\vings - Loons 
QTC!:. 'Borr6)vi~g~'-'Workin!l 
Ciipit~f Facility" ••. . 

28,. .Op·e~llng Ica.05. 

(Il L,"i.'l!.q·i1~·1"5ec 

73R;4!!2 . 

Noit,c.nc~I.llIblc Ilpcintiillllc;iw" ",nwls arepay:ib!cns.follows:' 

liess. than one YClJr. 
Bct_veell one,nlld. tiVt! years' 

More thon live ycm 

on Leu."""' 1c5s0r. 

72h?30 
.. 61535" 

542:300 
6,535-

.' ,I, 

. Cil.nsolidal,ed 

20'08 

SOOO 

Non-cantell~~I~ 9pcl1ltiilg'lease rcnlllls·~rc. "'.c·c;"able as rolloi.s:· 

I.e." Ihon o,,~ ~car 261 

Bclwecn one and~fi've.ycnrs 

More til"" fh'c· yeil~~ 

"n,c Group renis ouionice .space in: il)cir ~e3dtiflice bUilding 
. " 

29. Capitai and oih(>.- t'ommitmenbl 

(;"nl .... el.d bul. n.tyel p"o,'ldO!l ror and p.yobl,,: 

Within one y\.~r 

OnC' year ~J no laler than fivc years 

Mor~ than IiYf,.~ >'C1Its 

319 

29.212 

29,212 

535.98<1 
6;535: , 

~nllty 

1"008 
sooo 

i9.2ii 
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Qjlc.cllslaJjdBii!kWater ~ilpply Aut~ori.tY 
No,tcs'~o·the·n:naitchltstatements 

29.~lIpitQI.~'niioth.r cii.mniltm~nl;i (contfnued) 

The. Ei1I!(y\ivmoc~'tii~ ~p''Cir.ednet"ss''t.,~om,variOUS ~punciis.,Si!itWofer,"nd D~it all JiJly20,oil(:isscl outln., 
Ntitc.6) for. a iOlal'consideration ors 1.1 romi\ooQ: . . 

30; 'j:'OR thig"Reid" 

31" 

Un~~r the. Siatc' ([lovcmment Transfer NOliCed:it~'d 27F"bnio'ry 2098;. the. spec:iti,-d.' n.ln5~CIS of .J\qun(icn 
(inchidiil!llheSlagc 2 Tnlnk Mtiin'l'nljecl,C;;onslruclion tonirncl)jvii'ti: ttnnsfdi'cd'loilheEnlity.A claIm hn .. ,bkn 
,~;oMIIY l)tc.'~~'iiit:llcior{nDivi~ liquid.tion)~ hi n:1~ii(in' i~' ti.g .Sllill~·~; Tfflnj('¥ti,iif p;"'J~-c:rcon:o(tnicJi;;r\c;oritrn~i. 
in n~<i~)~di~#!ion priicCs..;niid'~n,ndj~~i':o\ion \ir~er;\~ mQ~c ~g'oiriSI:lh~,EftiiIY' (or' DSU!'! ine~c¥s·~r,S 1.1 M: 
Th'e.'F.niily' \!i,sPi'lcs,tliC:.o,!!cr' and i~;iitigating lli~mDliC'i'!;·'.lh"(';ill'\" :lhe' "ubjc~totll>'; :'djudicriti~riotd~r .. The 

'-,. .... _ .. ~ ," "',-'-,----- " ._." .. _ ':>'~' --~ '_r .J~'--_," .-,. " '.~ ~ •• _ ""'-:\ __ :., 

Liq~,i~U\"~ ()~'~~.'SQn.~c.t~r h~,:P,fO~i~~d .c~(l:Iin ~nd~~t~~ngs'.~9J til p~!,£~~}iio\dc~~5~t~ thc:or~r,'~~:i!~~i' the. 
, cnhty; hl!l'l~oEnllty· IS., mtendlng.l!' ,request's' fomlDL.stoy' o,E lhe'ord~r' fro",' th,,:Supr,cl)1c. C!"un' untIl· a· fi!,~1 
. dCt...m inntionolthc 'ma~ci.TI\c Erili.tY'caionOt ·rciliiIiIY'mcas.ioi-c lhequnntumof.liabililics.(ir:lirty),tri :c;ricc!,-,fili~i • disp,uU:; . '. ' .' 'O,' • , . . 

'1~lsput~1 sli.b .. ~ucn~i~·YCaI cnd.io· i&c:amounio'f $83.009, on'n lirdrcrcleftric con UnCI in South EDli Quecnslan~ 
Wut~ C6rp,:O!"'tion !,itdFris ~ens.Citit~ . .' , 

'Scgrnent: rci>ortin'g~ 
.. '" '- ~ '.' t-.' • ".:- ._' . 

'ry;c'9i:OUI1,Op~fi,lI~" iil'I~.C ;WJl-,Ji.r~uppIY.lri~USirY .. in the. :So,utii E!Jlit ,3r~ tlf Qu.e,''"i'i~ndl\ii.ll,. pr'o"iciesun!fi!!\tCd 
wlIter lo'pfCdpmiililnlly. l~al.liov¢nin1i!niSiiotlicCg,'Ogl3ph!c:"~a, . 

,.. .', . --"" ~ . . 

""renl a~dliltinlnic (ontrolliJig' partY 
Enmy 

QlIeens"iniJ.Bul~, Water Supply AUll1un!y 
SigniRc.nl .ub,s!dllirl~;. 

South EoS! Quccn~'liiiid, Water Corporation Limited 
, • - > r· . " ". . . 

A \.' , l!strnhn 

Q,wn~!"hlji 
Iri~~i 

100%, 

In tlte Iinanci~I,slalcm·.nts' ilf:the Entiiy I"veslmen!" i~silbsidilirics.A~~ iIi~a"u(cd: at c~t The· EntilY h;o.,:ilojointl)': 
comrnllcd entities.. . . 

QAWSA i •. conlroflcid by thc'Si~tc ofQ\Jecnsland ,lihicllis,thc ultiinillc pareni; 
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QiJ¢ensla~I~BiilkWater S~pply Authority 
Notes tQ th.e (iilan-cjid statements 

33: R.Jat~'p'"rij~s 

'Ke)' ~~~ngc.nenl p~non,n'-I romponsnUon 

(Iii Olr"llll"S_ 

Dirc,~ior$!,r~ inCl~der~~ paid,lqimcrnl\,-'rshipofl\udii €oinriiiil,'--canil_ ~ T.i.<k l'(;rC~;:Th" t>irccI~r$ \yh~ w~ 
paia;,!i;:\vcic~uci('-6'",paiddircclly otin~irg<lI>, rr,jrn'lh~ G(illlp:an"d)h~ Ehlily since Ifcbfuni)'~oiJ8; "M!: , 

'C"n;'oildatoo' - '.~. -,' .-. • Eli'lhi . ' 

, SoliuY',nnd 
Feos 

Sllp~r
nnounlion 

Corilrltiuiitin 

TOlol SilliJry'and, - - Fcc. 
Su~er, 

annuailon 
Contribuiion 

Tolal, , 

s. 
~.,GhnpIRin, .36;000 

r.,'fci1\illi:k ,16:667 " . , .. '--." 

L. !l"J)~ i.6;(i67 

'M;, ~oyai!1I '16;667 

I. F.mScr·~ 1'6.6,67 

102,6(;8' 

(b): Eit"-euUv,,. 

s 
j:2~0, 

!-,soq 
I.~OO 

-1,500 

UIlO' 

</ :,~O 
,~ -

'r 
39';240 

1~.167 

Ig.I~'7 

'18.167 

18.167 

111.908 

$' 

33;333 . 

,15;000. 
, .... 

, 1.5;000-

IS·,'(IOli . - . 

The key ri\"t'ngcm~tp~rSUnhd rcmunc-"~li()ftit\tltid~"'in.,nl"ric~ uri!.n. follows:. 

,S~I_,,"~S. f~ys,~_~d ~.c_kag~b~~~lilS .. . 

Bonus 

.Toiiil liey, nionngemonl p ...... nnei reinunerntiorj 

(e) Lonn. to key- rnnnng~mcnl- penonnel 

Conso!l~ajed' 

JO .• June2008-

solio 
-nJ 

,723 

Nonc of In" keY,man,s"nlenl. pcrsonnei hilY<,pcrsorini lo.n.< riul'tanding ri..,n{jo -June-20M, 
" -

(d i Olh", keY il1n~:iIi~m.,nl, por~onri.l-trnn,.u_ctl"~:< 

Ko)' m3nal!cmcnt,pe~nrid h*vc-noi c~ndiJcl_Ctllrnns:i~li"'\s with Ihe'Group during ,iii. period'. 

(c) [lir,,"lo,,' lr.UnSllctliin ... 

3.pOO 
r3S0' , . ,-
I,~s(i 

1',}50' 
l;350, 

'$ 
, )tk133 

16,350" 

16)350· . ' , '. 
16;J}O 

'i6.350: 
'rol;7:fj 

I':nHly 

30 .Iune. 2008 

SOOO 

lOt) 

Tom Fenwick i_' a Di'i."Clor 0'1' QU'l,<:nslnnd WOler Infr.lSlruciurc Pi)' LuI (~,Q~VI':). The "nlily is in negotiations li,e' 
Ihe nequi;iti"n ri'-some ';;sc';' irom QWI(rcfcr,!o N'o!e j4). .. . 

Lce31111C BOlld i, 0 Direclor or Tnrong Energy. Tilrong Energy'iS a euSlomer of IheGroup. 

(f) Trnnsnclion, wilh oi.hor relnied porti .. 

Two SlalC Govcmlllenl owno:iI ~rpilrnilons, T3rong Energy and CS Energy; nre lh~ Group's cusl0!Deis. All sal~s 
arc conducted \\·ilh IhCit.·custorncrs.on normal com"mercia) tenns and condi.-ions. . . . . --. - . - -- - -, 

Further. Ihc Slale ,"sO prn\"idcil consuhing lidviCe or <onlrociliul servi~ 10' the Group, theSe services nrc providd! 
,under normal cC.lmmcrdnllcrms- and· c6n.dil ions.. . - . 

-Up (" I Fcbru.,y 20i)8. Local U,,\,cmmcnl cuslo,,)cis nflhc Cumpuny\V~rc also sh'arch'older.;. 
cuslomc~ an,! iXlhduc-'~~ on nomml tc~s. an4 c.on~~~ioIiS. 

All sales 10 rheSc' . .. .' 
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Qileensl~~d ,BtlJk Wat~r SjJpply' A~t~otltY 
No.te~,tothe" rhian-cial sfat~ments 

33: Rel'l~d'p,hriies C.~ont-Inu.d) 

'(fl' Trnn<ndio ... with 01 her, nilat.d ~"rties '(eonllniJ.dj . " - -, . -, -. - '-. .. 
QTC,.a,QuCL'TlS!and, SI~U;- GO\·~tninL"'IO\\'J\l;j; c!,_rpOrntion. jir~yid~d Ipaii dC~J rli~di;,g'-"i1t1, cOlisuhtlili!Y 5c!':i._cS' 19 
\~~ con;p..;,;t~~,dcr Jio!mlilc'o'1'i_nieri:i'IICt~s.ii~COi1ditip)1S; - -" - - , - ,- , 

. . ' . I' ". 

'The.6ii)up _~';;~iv~'" r'cir\ibui~i\;e,nt of S 1.1;61 mill,uni,n Ih~citr"'ni P1ir\i<?d"frOni5Vc,'.i~!Il·,~(itridot R"9'~!~il '\\Inler 
si:iiem~ ~orti:scarc.h nild moniioriilg costs'incu""" w!lfiin Ibe Puri foCd~~~lcd .Wu,~d~iolirniii; 

-'f!I'e GroUJI ;.lso r~~ei~cd rcim~iJ",c,"ent. on~70:000: ,n-olll SEQ C'ltchmcritS, ~~d th~, Oi;'pitrlmctil !,(,~~lul1!i 
ReSources' arid Wnler (c{rthe creation ofh, Bioilive.sityCorridor, ' , " " 

, th,; Group ;~CivCd:S25' JiliUion '(:1007: S2s million) from thc,State 'Government fot, !h"-: Bii.~ines. Waler' E't1iCi~Jicy; 
r,ro_$rnJ!liY~fch' c~~~islcd '01' ~2~ ~i!llon,(2~7! ~fOn)iilion).-r~(:lh. ~"u!\i,~ast Q\'\'1=nji\'9~,progr:lri1,,!(j$S' mUlian 
J~p~7:: ~.sij1illi#riXf?t.~c ~Cglon.,~_uo:e~.I??-~:jl[.01\1~' ~~,~(jUlh, l:"''''Qu7ensl~n~ P.!!'BIllI)1 h:!!ar~cd c,!,t, of S 12 
. mllhpn'"n~:Jh.'~~SIi>nQI;Q¥,~,nslanijprogmm,~O;!1'mllll.o~. 

. . ' -
'\1I;<iihcr.iinli;(;nl~ai,e sero'iit, in,the respi.-<di~" ~OIl;S: IfI,th.~ lirion~ildslillci\icrii~. 
;" .,-"".' c_" '," • - , _, C,' • ~-,_" .T." , • - .' ". ,"' _" .••• ~" -.'- ',. 

'RCiccnlso 10 .No(cs'6 .nd 32, 
• ~ - • - '" t' - -

,Silbs.que.i·."nt, . 
, '-"-", " - :' 

A\' ,I July' 2i)il8:the-llnlity acqufred,sjiccj(jcu' ne"-.".t. from vai'ioti" C6Iincils,.$uriW:ltit-nilli. m.~Ocpilnmcni:(jr . 
T'" > , •• " •• _ " _ • ' .. ' ... ':,' :, _ !; .. .- "_", ' '_., :.: _ . ,_ " • . ' 0' . _' "~, '. ~ • '; 
'~jjturaJ, R~"ufc~s and ,Waiefas"Sei our undeti'Jotc6' !Business COl11bi,,~!ians ancrthc·reporiin!!:~d.le'but bei'~n:"hc, 
financial'rCpOn is·uuillonscd, us'.' 'res';lt, of ihi:St.,,,!i Eii,; Qii<iell.Y/and-iPu,~,' (ildlrilcillring)' Aciio07: To ',liliunc,;': 
Ihe,,"~quisW!,.n~ tlie-' Entity dre,Y down"borrowings r,oni; Q.~",nsl;m~ 'T!~Cl'~ry_ ~'otpor'Jiion-, ~~,l Jitly 2()08' of 
~-'.'~IOrl'!2.000, . - . 

,E~rlhilri 'lit. i,.Julfi,oo!l".ilil ~fSEQ.Wiitct's. as!!~ts'.,li'nbiiilii:s" iils.t~ents. ni\1I' peN!9iin~1 ti)Insj-.rl'!-'Il,i9.lI)~. E,nliiy al 

thi!!' c:l"yins vafuois.:tIic. rrnnst'cr ,,':IS' eiT~ci'ed bra·Trons!'.r NOlice L~sii«i'bVtl\';;Qlieensland Gov,rnment- under: 
11i2 Spillh'r,tisf~u~cnsln~d\Vnict. t Rcsi<o~idrii1!i) ACt 2607 wii ith ivas gaZ~tle(ion·2(r-juil;ri068;E.~~ludcd f'~;" 
lrun;ref ~VI;re rigli~' iind ·lih~ilili~ "l'dl{:~iicli:',Or 1h';~onl'UClq;bei\V:~nSE~Will§rllnd: ,~ir._cio~~ Or 1lj,,;sL:';rC!i1~ 
(other tnnn, ,~ry enip'.Iiiyincinl corit''1'FI),lInd:-rC1.t~ rcc<irds.il;;, \v~1I iiq'f"":oids '(cq u i.r'l:'il' !<:>.l>\'jtCilt bf~ qW:'i~r an.~ 
"","IS. liabilities .or' instr,timclllS .,vhich .• lire i)o.I.,CtiPU~leOt'~~inli Ihn·sfcilf • .'d~~·ltd~~. the 'frililSf~i" Notice. SEilW:itcr 
ceased operotionsimmcdio!cly 'oniilO June'200S. ' • . 

NcgOlialionsm'i: 'currcnlly' in progres.,. forihe. acqUisition ·o(thc C.edarl:;rovc WClrand. Stam.llm 'OjT. Stream-' 
Swmg. "s~clS,i'f,jif q\\II.' It is,- ~~Pect~di~riqhe,. Entjty"vil! .C(IUlie th •• ~·.ss.ls under .• : i·f~h~f.t NotlCedirCcli~n 
Irom Queensl"ii~;n~.ury in ~un'" 21109;f ... IIO:'~iJjg, lh.edc\cct'l!obiliiy,p!,riOd~':rh.I!,t;ritHy' 'V!Uop~rot.ihcsC3Sscis; . 
pu,.,uanllO un operating',ogtc'!!,"_._"\' o",~halFof QWI rrom·1. S,cptcmbL'i'-2008 . 

Audit sen'Ic,es 

AudilO~ "I' ihc(il'\>ul" 

. QIIl!cms/,,;,1i ,"111/1 OjJic,i: 

, ;\~dit ""_d revi~w of Iino,,*1 rep'orts 

There-arc' rio non-audit scrvic~s included in Ihis Omllun\. 

Consolidated 
• < ',-. " 

:~Q08' 

~ooo 

144 

144 

El1t.JIy 

lOUR 
sooo 

50 

50 

Qu&ensland Sulk Water Supply Authority [OBWSA[ trading as Seqwllter Annual Report 2007/09 67 

SQWQ.001.002.0282



'''chairman:' . . . ..... 

• 

68 

,~. 0. 
si~~f~F ..... ~~ 

~I~' ,~:/fo~/~ 

. ""'. ':)~ Jolin:·Srubli., . - ',. .... ~. ,~."' .. 

SQWQ.001.002.0283



• 

• 

. . 
_ Jc" _.. _ _ _ ":'"'0' . ~ " __ • 

INOEPENDENT:AUDITOR'SREPORT . ," ,... . . -, .~.,."". - ,-',. 

't" .. 

. 'I tiave~.:~udi!ec:i:lhe·accompanyll)!{nnl!ndal! report of :Oueeilslimd. BUlk,Wil!~r sUpply 'Authority; 

. (~Autho'ifty'/); whichc~m priseS" .:Ihe ·baliiilce1, sheeLils iii 30'Juiie.,2Q® and .tfle· income' 
'st!!teme.rit. ~tcit!lJ)'i!lnt,oft:hang~!? {Ii ~\!HY. ·artd"ca~h. iiow si~iell1ent"fo't,;iti~, pe~od;ende,d :9h 
,.th.at.i:!ate,: ..'a;:.'~uifitn~· of.fsiQnificai\i.ai:9ourijing'" p~licj~ . ptliiir"e*p'lan~i~rY-notes and 
pe'rtifiC'a~ifs'gl\i~n'iiy 'i!1e:Boaijl, :o':'the<eons()jidat~(j!:enjitYAoinp~Slhgiftij!:~,Uttiori~y;.ariCI:t~~ . 
~ritltle:s,li .. ~~~tiol1ed arltie peiiQd:~,ent!:Qf;~i'olri: tlillEl .t6:flffi·e 'dunns,lIle :"i1~nC;iai·peric5'd;. '. 

, . - .-" . - " ,. . . - -

, tlieBoa.iJI!~Ji{fjsp.iiMjbiliiy r(klf:ieF,inarii;/~rReP'9it: , 

The: Bo~r~'is:ie~ponsfble'for . tile preparatiOn~:nd faifpres~ntation .'otliie financiai rep,crt'ln . 
• • ''"': ".r,"".' :_ ... ".. ",_" '~"' .... ' \ " .. ~.~, ';w,,;. ;,,','._. ', __ ;.. ' . .- •. _,~'.' "-.','" 

accordance: ,With. prescribed, 'accoUntmg'r!!CIuiretn'ents,·ldimtified 'in' ttie F.ihancial, 
Mmfnistfa/ibti, 'aiid,AuiJit;'Ac('f ~i7.; anCi ;ihe i=inancla{Mimag'eriiehtJSianCJatiJi199't,:lnCludlng 
~cQm'p,fllin~":'-Mfh; ",aRPiicable'" ~!i~kalla:o" ..yc~O@t!iig ,·S,~nd~ta;, .. (1~~fuCilM,:·'(rie. Au~tfallan 
A:ccoiJniing,iriter~rei~uiiiis).. TJjls'~ resj)9'ilSibility" inciudes),stabllshlhg\arid: 'inaliilillning 
'iri!ernai'cpntrols:tei&vant:iii:u,e' ptEipa.~ii:6.11 'ah1lf~ij'p?~~~';iatjii;r q~ihii'~n!!n'c!al, repc5rfU;at:is' 
'J~E(~~fr.?~(;!t'~i~,~';Ti!~~t~iii~~ht~,.~~~,l.~~tA9~i!q::!~~\t:,W~~tr.6h:.~~~¥i{1~:;::~~Rap~IY!~9., 
apprOpnlit~~accoun!lng pJ)lIcie~; al'!~; r:nl!klng ~aC!:.ol!l)h!1g 'I!stimales. that'lire reli!!o!'!libIEf Inthe~ 

,Ciicl.i!TIs!anc.e:,;' Ini'ilole'~Z~)i.fhe:B6~ri:I"al~ state,'lna~co!difnce with'~Ci:pi;n,tfiJg,Stiiii;c@:d, . 
AASB,10'l"l;'i'esenlaiion. pf'Fiirtinc}al-StafSiilents; thatcompfiail~wltli,,,*,,jstiiillan,Eq~iValenlS·. 
,t'o;,lntei~atlon~I;,Fih.aM:i~I:' ReR0rtlrig . s~iiilclards :~r1sl~m~s 'iha~'\~~firi'~.c':f~1' repoit; :co.mpiisii19, 
':tri~;;~rianCial" siiliem'erifs: ~bd. T ;'cltesi'compiles', ,wilh Iriteinlilional':'lfl'Oancliil J~epoitli1ir 

"-.;' .. ' ~·-.'-1 .• ' ......... :". ..' - .' -~ .... "" ....• -. ~.'" .~ -',""; - .. " -" .. ' 
Standards.: . 
~ ... ,. 
~. - . 

Au(!ildr'$8.,!1,SPi?rl~(b!Iity 

My responsibilitY is t:o:~~press an' oplnion.onlhe; financial ~Portbased, on ,ihe: audit. 'tHe ._ .... ,.. ,-"- .• -.,~ ... ~ '.'-'-~.- .~.~:~.",,'-"" .-. ,.' '." .,". ~ .. -,.--,"" ,,"~ . '~.~ ., .', ;,,' "-' '. ~ .~ 

audit was Cdhducled,in1aecOraance': with. Auditdr-GimtJral'of!Queens(Md i\iidilmg'.Stlflh'dards; :··._ ....... ,·.·'.j'n····, ...... 1-.' "-'_."',". ~ ·'i~""'.' ,.""--"-'".'" "-:' .. ~',~'_1." -" .~',:'''', .. '--_y- .,~ •... 

which lric~~~,~t~ .!~.~j~iJ.~trfl/l,~n..;."~d!/ln,~t ~{ardiJ[!1.s? • 'Th:,El\l,~~l~P~l!~~~::!~t~~d~ril~:,.t~q(re 
Compl!anc~:;wllh' (~leY~n.t; I!thl~I', r~qlll!emenls; rlilla.ll!1gitO·,a),/ClII :l!ngag,em~n\S' arid, thal'the" 
audit is' Piarinecfliiili:pefforiii~ij,fo clllain ~asoiiatile( assLirantlt wllefl1el"ihe finattial' repOrt. 

"'.',-: .... - ,.--,-"., -.. ';r. - ..... ,:.-- .. <""'J"., '-,', ",,- -- - - -; '" ' ... ' - .. ' -,' . - .... o;-~ - <-- • ~~ • 
is free from:,malerial mis·statement. 

~::'" "',"". -~'-J_ .. ,-.- .,' 

An audit involvBs;performiiig ptoceau~s'io oblain'al.idii'I!Videnc$,abou,tihe, amounts' and 
disclosures'. in ifle, financlcii . repO'rt,' 'Tt\e'"prOcediJres selec1~d 'C!epr;ln~: en the:audltors 
judgement, in~lijdi~g,l!ie.a~~essi1Je!it'o' Hsks cif:ma1enl!lriilsstalem.e"t 111 !Ile finanelal report, 

.-..'_) ••• ' ........ ~-_"_' __ .~,._, ._,., ,, __ ,_._, , •• ~~-, '._ ~_"'."\._. ',' •• ,' _h _;' '. 

whether du·~:IQ'fraudocerror;lri n'laklrigthosenskas.s·eSSinents, :thl!',a(,ldllor' c;()n!!!der!! the 
AUlhorily'S;~tiij)~~~P2:n'cind: fair' p~ii~j1I~~9ii of ttie:flii~ri~ial"r~p6d:l:n 4¢e( fo 9~,si9n aU{frt 
procedure~ tI:lM'~(e a~pJop.rialEi i'i;lhe'c;irCumstari~s; bl!t (19ffgtthl!' purpo.se. of eltpreS,sing' 
an opirlonon'trie'.eifecllVeness.of the Authority's, Inlt!nialeonti'ols,-ottier ttianlnexpresslng \ ~~ :-..~."-.",-,--,~""-•. ,",,,,.:-,-""""'. I;."=--~ .. ~"";-.' .~,,-.• ( .• -~ .. ,-,,'.,".;_,:"""'~_-_'- -~. 

anoplrioi(on:compll~nee' wit" Rres!=ribed requiremems;, An ·auClIf als9 ingIUc!!ls evaluating 
theap-propHalen'E!ssofaccounling policies and the rea~ohalll~ness i:ifac~unlingestlmi,ites 
niad.e bylhe:Board, as· Welt' as evaluating the overalrpreseniaiion of fh~,fiiiaii~iarreport and 
~ny man~al~r(fin~nc.ial reporting, reqUirements as approve~by tiieTieasur~rf~r applica\i9~' 
an QueehsLa,ncj .. 

1 believe that Ihe aUclihvidence'obtaihed is suffiCient and appropriate,to p'fovide a basis for 
my audit or,iii'irbn: . . "., " . . 
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,hdependtJnce' ..... . ....... ~,~ 
''(he F,lnlliJclal Ad.minlsil:~t!o" Iilnd, , Audit' ,;Act, 197:7' prClm"tl3s'jh'e,lnqeper.'dencl! ,of·' .th~ 
~u~it~r'~!l~e~"i~n~Q~pa(jthC!.iis'~iI" ilu~i!ors,. The '~u,ditof~~ehefaln~ ,i~E!/,auditlirQf aU . 
Qii~gnslilh~, P,.\I~tic $~etor '~ri"ii~,iin,!f·~r\\gljfy. be're!Tl.9Y~ tr{~ar.Ii~m:~~r." 

il:\e MdIIi:j.rj~~n~r'a'1 may, cci;;ciuct~n,~()dit)l any?wa~"consi~ered.a·pp(6pciate ~nd IS, ~ot 
~fJl5j~d':to" dlt,~6tio~~y iriy ,p,e~ori'al:i,i:)lit:'!lie:~Y;'lri,which~'lldit;pO:~e~ire:' t'O bil exercised, 
The ,Auditgr~genetal.' h~S',.fcir; !h,e. p~rP.9~jis,of 'co!'1d\l~n9 ,ar'I"aiid,li;~.cCii$s, tOi'al' i ilo~uments 
a,Il.~,Pfi' ~~r!y.'~?~' can: r!lPo,rt tq' Partl~m,e'r:ii; ¥~ttfi~''II~ii:t(inttj'e~u'dito!!~91ii!~;:~I'~ ~q~inii!n are. 
l1i\lnl lca~l: .' ' 

Aliditors,O~iilion: . "., ~ ." , ..... ' 

• 
'Ih, ~c~Or(J~n~'~lt~~:~6qgf,ifi~,F/n~ni;i~{:Adrri(fiJslfaii9n;'ii.n.d'iliJrJihM:t,197'(,;';" 
(~) I, h'aye'r~~ceiyefJ~lii~,; (fif~T'~~oltan.d .e~~I~~~ii9ri~i~hI9hi~~Ve'i'~(Miedi .ati~· 

• (bl in,my:~pini.oil ',"" 
, li)~ , '-tl\~~prescribed,reqUlremeiil$.ih:·re{peCt' of.: the;,eSiiiblishment and keeping, of. 

, ..... '. sA' "1., '_.,_~L." ..... -_ •• , .• ' < -·";·"-","l·.'_'~· ." ... .,-- • -,-" ," . 

,accounts' have been: coinplle<l Wlth'in all m'atenal, respeeis" a'rid, , "':;.0 " " ... ,,":'~ •. ",;t-,i ,_.,' '''' . ',. '_,'., -. _"" ~:- _._..-- ~ J,.' 

. (ii) , !h.EUinaridill ~P.QJ:!h~s:tie6n'dra~o' 1,Ip.;~(), as Iq'present:iftO;leilnd'fairvlew, in 
;'8cco~dinte; WitIi"tliEffprescribeci accoufi1ih9~sianClafds~;oE ihe transaCtlons.ot . 

.... , .. ~~-;,,--> .• :.".~: .,'" ....... : •.. !:":.,<.:-.":,,,:-'<"-" •. ,',~., .. - .... -,.~.-.• ,-~, " .• "''-<'-" ",,' .. ' ," ""'; "'-' _'-"-' '-
,~8~~~.n,!I~~I)~;..!'I~II<, VY!!tEl!;s,!pp)r ~lJtI)~~; aM,~he~~~?~d,ated ·entflY f9 t lhe, 
, ~:~n~i~l. ~I!?~;; 16,~, ~overnqer. ~oor'o ''3!>Julle,200S:.soi;l;'9f: !,he' finafl'c1~1 
\ position"sl;'afthe,endlor:tlJat Pedocl;.iind - ,. . 

; (illj '¥e, Iiha~ci~1 :~po~ ,ili.~o;,;'comp.iiEis:' with.:lniemalioii.al ~ihancial Reporting, 
'Stliinalii'ds as:diSclciSediifNote:.2(a): . ~. , "" .. 

. . .~. - ,- . ..,' 

'Emphasis of MaUer .,. " ," , .. -" , 

. Wrth01c!1 qlJalifiC;ltt(lOto(tl\.e;op'injon:e.xl?res!l~ a~civE!:ati~('!!io~ isdi'av~I'!'I0!i1~foiiciWlh9, mati~r, 
.' .' '~l... , . "", '- , '" . . 

: - ',' ~ . ',. ,. ~ '" __ .. " '. - _,' "I , " _ _ _ • 

. ~.:'iQ,d!CIi!tE!d~'it:'I. :~p!~I.1~: 9u~el)l!I~n;d':.~~lk ,vv!iter;. SY!lply ·:Ay,tP~p!y?,~~S p~!"qiJn~d:a.~ 
lnipalrment. assessment of. its: assets,' based '.on" current· pnclng ~arrangenients'undernormal 
pr,CiJ:f!): PririC;iph!_s' for. ~ul~t~:3!iiet~,n\a~ im'pii(rirl~ni>ass~ii~Tent has' ~Clude(fift~tit'i~~, 

,is rio,iinpairmeiit,at"30JunIi'-200S:'.At·thiS point In tini'e.'lhe,~Queenslarid:GOVemmenl,has'nol' 
yet' ~~termin~: liiij'p~Ci(igicie~~(1iiim' pgst;~O,Junlf ~91(), theref~re.:,t/:i~t~,if~:~JiI!iijj~nt 
unceTtairitY'Wlth,.whal.:fomi,the:piiciilg· mechanism may :takej)~f30~JLine,20:10~' Should;the" 
pricing' mech~nfsma'rideieinents :e~abliShed pOsf jd Julie 2010 pro:vided lly.theR~ul~ior, 
not jn,orpora~~, c~ifel'if ,prt.9JrifI.ii~~?~~me~ts, under ·ri.~fni~lP~~ifi~, p'!!ri'~p.I,e~,'. an, ,lriJ'paiitn~n~, 
may anse WliIC;:hcoul!l: have, a,s!gnific::ant~ffect:on ;the.cafrYiOQ'valu8: of,.'the, assets"fnfutu(8," 
periods, The '2~rtyiM~a!~es.ora~el~~ ~ecggi1iSed in ,iIl&'flnanci~I'S!at~mei\ts tt~ve R~t~ii 
adjusted for the effect of, any, f,:,l.u~ Impl!lrm~nt; . 
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